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AAT GLOBAL LIMITED
DIRECTORS' REPORT

The Directors present theic report and  the financial = statements of the AAT Global Limited for the

financial year ended 31st March 2022,

Directors
The names of person who were the directors of the Company during the year beginning with the end of the financial year and

ending on the date of this report are as follow:
Agarwal Kamlesh Kumar
Malkan Kalpaj Chandrakaat
Decy Santimoy
Principal activities
The Company’s principal activities are set out in note 1(b) to financial statements.

Pemmitted indemnity provision
At no time during the financial period were there any permitted indemnity provisions in force for the benefit of one or more

directors of the Company.

At the time of approval of this report, there are no permitted indemaity provisions in force for the benefit of one or more

directors of the Company.

Business review
The Company falls within reporting exemption for the reporting period under section 359(1) of the Flong Kong Companies

Ordinance. Accordingly, the Company is exempted from preparing a business review for this financial year.

Directors' review
At no time during the financial year or at the end of the financial ycar was the Company, its parent

company or a fellow subsidiary a party to any arrangements to enable the Directors to acquire benefits by means

of the acquisition of shares in or debentures of the Company or any other body corporate.

In the opinion of the Directors, no directors or shadow directors, if any, had material interests in those significant
transactions, arrangements or contracts in relation to the Company's business catered into by the Company, its

parent company or a fellow subsidiary in the financial year of subsisted at any time in the financial year.

Recommended dividends
The Directors do not recommend the payment of dividend for the financial year.

Approval of directors' report
This report was approved by the Directors on ’6 2 jUL ?@:2
On behalf of the Directors

Agarwal Kamlesh Kum\

Director
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

AAT GLOBAL LIMITED
(Incorporated in Hong Kong with limited liability)

Opinion

We have audited the financial statements of AAT Global Limited (“the company™) set out on pages 4
to 20, which comprise the statement of financial position as at 31st March 2022, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the company as
at 31st March 2022, and of its financial performance and its cash flows for the year then ended in accordance
with Hong Kong Financial Reporting Standard for Private Entities (“HKFRS for Private Entities”)
issued by Hong Kong Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance
the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the
HKICPA. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the company in
accordance with the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The directors are responsible for the other information. The other information comprises the information
included in the director's report set out on page 1, but does not include the financial statements and

our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to repozt in this regard.

Responsibilities of Ditectors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with the HKIFRS for Private Entities issued by the HKICPA and the Hong Kong Companies
Ordinance, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Unit 2307, 23/F, Enterprise Square Three, 39 Wang Chiu Road, Kowloon Bay, Hong Kong.
FHAGES ERAIOR S E K ZHM234E2307 %
Tel: +852-3904 2460 Fax :+852-3904 2461 Email: ravi@skybestcpa.com Website: www.skybestcpa.com
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AAT GLOBAL LIMITED
(Incorporated in Hong Kong with limited liability)

(Cont'd)

Auditor’s Responsibilities for the Audit of the Financial Statements

It is our responsibility to form an independent opinion, based on our audit, on those financial statements and
to report our opinion solely to you, as a body, in accordance with section 405 of the Hong Kong Companies
Ordinance and for no other purpose. We do not assume responsibility towards or accept liability to any other
person for the contents of this report. Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's reportt.

However, future events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

Mg s

Sky Best CPA Limited
Certified Public Accountants (Practising)
Govindarajan Thiruvenkadam
Practising number (P06897)
Hong Kong
12 JUL 202 *e
Unit 2307, 23/F, Enterprise Square Three, 39 Wang Chiu Road, Kowloon Bay, Hong Kong.
FRAALLE EL A0 & ¥ K = 423482307 %
Tel: +852-3904 2460 Fax :+852-3904 2461 Email: ravi@skybestcpa.com Website: www.skybestcpa.com



AAT GLOBAL LIMITED
Standalone Balance Sheet as at 31 March 2022

USD USD
Note 31.03.2022 31.03.2021
ASSETS
(1) Non-current assets
(a) Financial assets
@ Investments 423 = *
(i) Loans 5,23 - -
Total non-current assets - -
(2) Current assets
(a) Inventodes 6 - -
(b) Financial assets
(1) Trade receivables 7 - -
(i) Cash and cash equivalents 8 275,325 240,099
(i) Loans 9,23 . S
(c) Other current assets 10 670,821 4,080,644
Total current assets 946,147 4,320,743
TOTAL ASSETS 946,147 4,320,743
EQUITY AND LIABILITIES
Equity
(2) Equity share capital 11 9,141,882 9,141,882
(b) Other equity 12 (20,277,787) (17,249,514)
Total equity (11,135,905) (8,107,632)
Liabilities
(1) Non-cucrent liabilities
(a) Financial liabilities .
(1) Borrowings 13 9,409,215 9,409,215
Total non-current liabilities 9,409,215 9,409,215 °
(2) Current Habilides
(a) Financial liabilities
(@ Trade and other payables 14 466,801 181,286
(b) Other current liabilides 15 2,206,036 2,837,874
Total current liabilities 2,672,836 3,019,160
TOTAL EQUITY AND LIABILITIES 946,147 4,320,743

On behalf of Directors

<@
NG "ONG

1
’I

seamae “ssvecncsssens -::‘c. ----------- ( o2 e R R
Agarwal Kamlesh Kudhgr ™ — }
Director S ot Director

" —

The accompanying notes form an integral part of the Standalone financial statements.




AAT GLOBAL LIMITED
Standalone Statement of Profit and Loss for the year ended 31st March 2022

UsD UsD
Note 31.03.2022 31.03.2021
I Revenue from operations 16 100,895,134 30,375,741
II.  Other income 17 o -
III. Total income (I + II) 100,895,134 30,375,741
IV. Expenses
Purchase of stock in trade 18 99,838,909 20,372,585
Changes in inventores of finished goods and work-in-progress 19 - 9,183,320
Employee Benefit Expenses 20 56,251 53,155
Finance costs a 55,469 6,489
Net Foreign Exchange Loss/(Gain) 16,312 289
Other expenses 22 237,106 216,906
Total expenses 100,204,047 29,832,743
V. Profit before tax before exceptional Item (III-IV) 691,088 542,998
VI. Exceptional item
Provision for Impairment 23 3,718,390 -
VII. Profit before tax after exceptional Item (V-VI) (3,027,302) 542,998
VIII. Tax expenses
Income tax expenses 26 97l -
IX.  Profit for the year (VII-VIII) (3,028,273) 542,998
X.  Other comprehensive income for the year = 2
XI. Total comprehensive income for the year (IX+X) (3,028,273) 542,998
XII. Earnings per equity share
- Basic (0.043) 0.008
- Diluted (0.043) 0.008




AAT GLOBAL LIMITED

Standalone Statement of Changes in Equity for the year ended 31st March 2022

Amount in USD
A. Equity share capital USD
Particulars Note Number Amount
Balance as at 31 Mar 2020 70,783,680 9,141,882
Changes in cquity share capital during the year
Balance as at 31 Mar 2021 70,783,680 9,141,882
Changes in equity share capital during the year
Balance as at 31 Marcch 2022 70,783,680 9,141,882
B. Other cquity USD USD USD USD USD
Reserves and surplus  Items of Other comprehcensive incomd Total
Equity
Particulars Note . . Remeasurement of }j:ffecnve Hstruments
Retained eamings portion of cash | through other
dcfined benefic plan .
flow hedge | comprehensive
income
Balance at 1 April 2021 (17,249,514) (17,249,514)
Total comprehensive income during the year
Profir for the year (3,028,273) (3,028,273)
Other comprehensive income for the year
Total comprehensive income for the year (3,028,273) (3,028,273)
Dividends (including corporate dividend tax) -
Securilies issuc expenses =
[air value changes on derivatives designated as cash
flow hedge =
Share based payments- Equity sertled -
Transfer from debenture redemption reserve =
Transfer to debenture redemption reserve -
Balance at 31 March 2022 (20,277,787) (20,277,787)
USD USD USD USD USD
Reserves and surplus  Items of Other comprehensive incomg Total
Equity
Partictlacs Note . ) Remeasurement of E_.ffecnvc instruments
Retained eamings portion of cash | through other
defined bencfit plan .
flow hedge | comprehensive
mcome
Balance at 1 April 2020 (17,792,512) (17,792,512)
Total comprehensive income during the year
Profit for the year 542,998 542,998
Other comprehensive income for the vear
Total comprehensive income for the vear 542,998 542,998
Dividends (including corporate dividend tax) -
Securities issue expenscs -
Fair value changes on derivatives designated as cash
flow hedge B
Share based payments- Equity settled -
Transfer from debenture redemption reserve 2
Transfer to debenture redemption reserve -
Balance at 31st Mar 2021 (17,249,514) (17,249,514

The accompanying notes form an integral part of the standalone financial statements.




AAT GLOBAL LIMITED

Cash Flow Statement for the vear

Usb USD
Particulars 31.03.2022 31.03.2021
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before Tax (3,027,302) 542,998
Adjustments for:
Finance costs - -
Non cash adjustment -Impairment 3,718,390 -
Operating Cash Flow before Working Capital changes 691,088 542,998
Adjustments for:
(Increase) /Decrease in Inventordes - 9,183,320
(Increasc) /Decrease in Trade Recievables - -
(Increasc)/Decreasc in Short Term Loans and Advances - (401,307)
Increase/(Decrease) in Trade payables 285,515 (1,519,804)
Increase/(Decrease )in Other Current Assets (308,567) -
Increase/(Decrease )in Other Current Liabilities (632,809) (7,790,111)
Cash Generated from operations 35,226 15,096
Net Cash inflow From operating Activities 35,226 15,096
CASH FLOW FROM INVESTING ACTIVITIES
CASH FLOW FROM FINANCING ACTIVITIES - _
Net increasc in Cash /Cash Equivalents 35,226 15,096
Cash/Cash Equivalents at the beginning of the year 240,099 225,003
Cash /Cash Equivalents at the end of the ycar 275,325 240,099




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

1. General Information
(a) Definition
In these reporting documents, the following terms shall have the following meanings:

The Company AAT Global Limited

The Directors all of the directors of the Company

Hong Kong Hong Kong Companies Ordinance (Cap. 622) which came into  operation
Companies Ordinance on 3rd March 2014

Predecessor  Hong  Kong Companies Oudinance  (Cap. 32) as in  force from time

to time before the commencement date of the Hong Konp Companies Ordinance

Predecessor

Companies Ordinance

HKICPA Hong Kong Iastitute of Certificd Public Accountants
FIKFRS for PE Hong Kong Financial Reporting Standard for Private Entities issued by HKICPA
HKERS Hong Kong Financial Reporting Standard issued by HKICPA

Cash equivalents short-term,  highly  liquid investments those arc readily convertible into kaowa

amounts of cash and which are subject to an insignificant tisk of changes in value

Fair value amount for which an asset could be exchanged, or a liability settled, between

knowledgeable, willing parties in an acm’s length transaction
Be: B P 24

Related company a company in which onc or more related parties have beneficial interests thereon

or are in a position to excrcise significant influcace

(b)  Corporate Information
The Company is a company incorporated in  Ilong Kong under  Predecessor  Companics
liability. At the date of issue of these financial statcments, the registered office of the Company is located at

Ordinance  with  limited

Suite 1101, 11/F., Supreme House, 2A Hart Avenue, Tsim Sha Tsui, Hong Kong.
The Company's principal activities are engaged in trading and investment in subsidiary.

(c)  Presentation currency
Unless stated otherwise, all currency figures in these financial statements are presented in United States Dollars (USS).

2. Basis of Preparation
@@ S of Compli;
The Company incurred loss for the
its total assets and the Company's equity was in deficit. These conditions indicatc the cxistence of a
that may cast significant doubt about the Company's ability to continue as a going conermn. In preparing the financial statements, the Directors
The Directors have gained the commitment of
On the basis that continued financial support

ycar. At the end of reporting period, the total liabilides of the Company exceeded
matecal  uncertainty

have given careful consideraton to the curcent and future liquidity of the Company.
the Company's sharcholders to provide contnued financial support to the Company.
“will be provided by the Company's sharcholders to the Company upon request, the Directors are of their opinion that thc Company

will have sufficient working capital to finance its operations in the forcsceable future.  Accordingly, the Dircctors are satisfied that

it is appropriate to prepare the financial statements on a going concern basis.

In this regard, the financial statements have been prepared on the basis that the Company is a going concern under the accrual basis of accounting in

accordance with all applicable sections of HKFRS for PE.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

2. Basis of Preparation (Cont'd)
(b) Reporting exemption
The Company falls within ceporting excmption for the teporting period under section 359(1) of the Hong Kong Companies Ordinance. Neverthcless,
the Dircctors resolved not to take advantage of the reporting exemption and these financial statemeats comply with HKFRS for PE. The
Dircctors  have acknowledged that, to achieve fair presentation of the financial statements, it may be necessary for management to

provide disclosures beyond those specifically required by HKFERS for PE.

(c)  Basis of Measurement
The measurement bases used in preparing these financial statements are sct out in note 3 to financial statements.

3. Summary of Significant Accounting Policies
These financial statcments preseat financial information of the Company. The followings are the specific accounting policies that are accessary

for a proper understanding of the financial statements.

(a) Revenue
Revenue consists of tumover and other revenue but excludes the rcversal of impairment.  Tumover comprises revenue generated
from the principal activites of the Company. Other revenue includes exchange gain (nct of exchange loss), gain

on disposal of capital asscts and reversal of provisions.

Revenue is rcecopnised as  income whea it is  probable that the economic bencfits associated with transaction will flow to
the Company and when the amount of revenue as well as costs incurred for the transaction can be measured  reliably.

Revenue is measured ar fair value of the consideration received or reccivable and is shown net of discounts, rebates, returns

and sales-related taxes on the following bases.

Sale of poods is recognised when the goods are delivered and the significant risks and rewards of ownership have been passed to

the buyer and the Company rctains neither continuing managedal involvement to the degree usually associated with  the

owaership nor effective control over the goods sold.
Iaterest income is recopnised using the cffective interest mcthod on a time proportion basis taking into account the principal

outstanding and the interest applicable.

(b) Borrowing Costs

Borrowing  costs  include interest on bank overdrafts and  short-term and  long-term  borrowings, amortisation of discounts
or prcmiums rclatng to  borowings, amortisation of ancillay costs incurred in  comnection  with  the arrangement  of
borrowings, finance chamges in  respect of finance leases and exchange difference arsing from foreign currency  borrowings

to the exteat that they are regarded as an adjustment to interest costs.
Borrowing costs are recognised as an expense in the period in which they are incurred.

(c)  Foreign currency transactions

The functional currency of the Company is  United States  Dollar. Foreign  currency  transactions  are  translated
into  the functional curcency at  the approximate eates of exchange sling at the tramsaction dates. Monetary  assets
and liabilides denominated in  forcign currencies at  the end of reporting perod are translated  at  the  approximate
rates  of exchange mling at thar date. Non-monetary assets and liabililes that arc measured at fair value in a

currency  are  translated  using  the  eschanpe rates at  that date  when the fair  value was  determined.

foreign
Exchange  differences ansing on  the sctlement or  translaion  of  foreign  curcency  monetary  items  are  recoguised
in profit or loss. However, cxchange differences relating to a  gain  or loss on a non-monetary item  that s

cecogniscd in other comprehensive income is recognised in other comprehensive income too.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

3. Summary of Significant Accounting Policies (Cont'd)
(d) Income Tax

Income tax compriscs current tax and deferred tax.
Current tax is measured based on estimated taxable profit for the year.

Deferred  tax  is  recognised  on  temporary  differences  between  the  carying  amouats  of  asscts  and  liabilities  in
the financial staccmeats and  the  corresponding tax  bases using in  the computation of taxable profit.  Deferred  tax
liabiliies are  generalll  recognised  for all taxable temporary differences, except  to  the  extent that  the  deferred  tax
linbilitics  arise  from  the initid  cccogniion of pgoodwill or from the initial recognition  (other than in a  business
combination) of an asset or |lability in  a  transaction  that  affects neither accounting profit  nor taxable profit or
tax  loss. The measuremear of deferred  tax  liabilities  associated  with an  investmeat property measured ar faic  value
shall aot excced the amount of tax that would be payable on its sales to an unrelwed market pacticipant ar fair  value
at the end of reporting period.  Deferred tax  assets  arc  generally recogmised for all  deductible temporay  diffecences
to the extent that is probable that taxable profit will be available against which  those  deductble  temporary
differeaces  can be  utilised.  Such  deferred  tax  assets  are not  recognised if  the temporary  difference  arises  from  the
initial recognition (other than in a business combination) of an assct and lLability in a transaction that affects neither

the accounting profit nor the taxable profit or tax loss.
The nct carying amount of deferred tax  assets is reviewed at the end of cach reporting period and is  adjusted to
reflect the curcent assessment of future taxable profits. Any adjustmeats are recognised in profit or loss.

Current and  deferred  tax  assets and  liabiliies are measuced at the tax rcates that are  expected to apply in the perod
in which the liabiliy is sctded or the asset realised, based on tax mtes (and rax laws) that have been enmacted or
substantively enacted at the reporting date.

(e) Impairment of Financial and Non-Financial Asscts

At the end of each reporting period, assets other than financial

whether  there  is  any indication that those asscts  have suffered an  impairment loss. If  there is any indication of
assets) is  estimated  and

assets are reviewed to determinc

possible  impairment, the recoverable amount of any affected asset  (or group of  related

compaced  with  its  cacying amount.  If the cstimated recoverable amount is  less  than  the  carrying  amount,  the
carrying  amount is reduced to its estimated recoverable amount, and an impairment  loss is recognised
immediately in  profit or loss. If an impaiment  loss  subsequently  reverses, the carying  amount of  the  asset
(or pgroup of related assets) is incrcased to  the revised estimate  of its  recoverable amouar, but not in  excess of

the cargying amount that would have been  determined (et of any  depreciation/amortisation) had no  impairment
loss been recognised for the asset (group of related assets) in  pdor ycars. A revesal of an  impairment loss s
recognised immediately in profit or loss.

(f)  Trade and other receivables

Trade and  other reccivables acc  measured  at  initiall  recognition  at  tramsaction  price  (ncluding  transaction  costs)
and  subsequently measured  at  amortised  cost  using the  effective  interest  method, less provision  for  impairment,
if any. A provision for impairment of trde and other ceceivables is  established when there s objective  evidence
that the Company will not be able to «collect all amounts due according to the orginal teoms of the  reccivables.
The amount of the provision is the difference  between the carrying amount and  the preseat  value  of  estimated

future cash  flows, discounted at the cffecctive  interest  mte. The amount of the provision is recognised in
profit or loss.

(g) Components of cash and cash equivalents
Cash and cash equivalents comprise cash  at bank  and on  hand, demand deposits with banks and other
financial institutions,  and shodt-term, highly liquid investments that  arc readily convertble  iato known  amounts
of cash and which are subject to an insignificant sk of changes in value, having been within thecee months  of
maturity at  acquisition. Bank overdrafts that arc rcpayable on  demand and  form  aan  integeal pat  of the  Company’s

cash management are also included as a component of cash and cash equivalents for the statement of cash flows.

-10-



AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

3. Summary of Significant Accounting Policies (Cont'd)

(h)  Trade and other payables
Trade and other payables arc measured at initial recognition at the transaction price (including transaction costs) and subscquendy

measured at amortised cost using the effective interest method.

@) Borrowings

Borrowings are  measured at  initial  recognition  at
as current linbilitics unless the Company has a pre-defined repayment schedule or an  unconditional
expense is recognised

the transaction price and arc subsequently measured at amortised  cost.
All  borrowings are  classified
rght to defer scttlement of the liability for at least twelve months after the reporting period.  Interest

on the basis of the effective interest method and is recognised in profit or loss.

When the borrowing agreement contains clause  that gives the lendeec unconditioonal «dght to demand repayment at any time

discegarding the pre-defined repayment schedule, the borowing is classified as a current laibility in the statement of financial position irrespective

of the probability that the lender will invoke the clause without cause.

(0] Related Parties

Parties are considered to be related
significant  influence over the other party in  making financial and  opcrating  decisions.
to be related if they are subject to common control or common significant influence.  Related pactics may be individuals

if onc party has the ability, directly or indirectly, to control the other party, or exercisc
Pactics are  also  conmsidered

or corporate catities.

(k)  Related Companies
Companies over which members of key management of the Company are able to exercise control or significatn influence are considered to be related.

USD USD
31,03.2022 31.03.2021
4. Investments
Non-curreat investments
(Fully puid, unkess othenvise stated)
Unquoted Share (at Cost) 7,007,141 7,007,141
Less:- Provision for Impairment Loss (7,007,141) (7,007,141)

Total

11 -



AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

5. Loans

(Unsecured, interest-hearing)

Non-current

To related party - subsidiary

Loan given to Shandong Dawn Himadri
Chemical Industry Ltd

Less:- Provision for Impairment Loss

The loan is unsecured, bearing interest rate of 3”0 per anaum and is repayable aftee 3 years from final disbursement.

6. Inventories
(17alued at the lower of cost und net realisuble rulie)

Stock in teade

7. Trade receivables

Trade receivable
Trade receivable doubtful debts - unsecured

Less: Allowances for unsecured doubtful debes

Non-current

Current

8. Cash and cash equivalents

Cash on hand
Balances with banks

- Oa current accounts

9. Loans
(Unsecured, non-intervst bearing)

Current

To related party - subsidiary

Loan given to Shandong Dawn Himadrd
Chemical Industry Limited (Interest Free)

Less:- Provision for Impairment

USD USD
31.03.2022 31.03.2021
7,717,640 7,717,640
(7,717,640) (7,717,640)
USD USD
31.03.2022 31.03.2021
USD USD
31.03.2022 31.03.2021
USD USD
31.03.2022 31.03.2021
275,325 240,099
275,325 240,099
USD USD
31.03.2022 31.03.2021
1,969,779 1,969,779

(1,969,779)

(1,969,779)




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

10. Other current assets UsD UsD
(Unseured considered good nnless othenwise stated) 31.03.2022 31.03.2021
.Advances for supplies
Unsecured 667,521 4,064,009
Unsccured, considered doubtful 3,718,390 »
4,385,911 4,064,009
Less: Allowances for unsecured doubtful advances (3,718,390) -
667,521 4,064,009
Other Reccivable - non related parties
Advance to Creditors-Expenses - 13,335
Prepaid Expenses 3,300 3,300
Advance to Holding Company . -
TOTAL 670,821 4,080,644
11. Equity share capital USD USD
31.03.2022 31.03.2021
Issued, subscribed and fully paid-up
7,07,83,680 equity shares of HKD 1 each
without par value 9,141,882 9,141,882
9,141,882 9,141,882
12, Other Equity UsD UsD
31.03.2022 31.03.2021
Retained Earnings
Opening Balance (17,249,514) (17,792,512)
Addition:-During the Period (3,028,273) 542,998
Closing Balance (20.277,787) (17,249,514)
13. Borrowings USD USD
31.03.2022 31.03.2021
Non-current borrowings
Unsecured
From Related party
Amount due to Holding Company 9.409.215 9.409.215
9,409,215 9,409,215

The principal amount of loan together with interest accrued thercon shall be repaid in full by the borrower after 6 years from the date of the
. Addendum to the Loan Agreement dated 15.01.2018.
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AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

14. Trade payables

Trade payable for goods and services

Non-currcnt

Current

15. Other current liabilities

Advance from Related party
-Advance from Holding Co
Tax Payables

This amount is uasecured and interest free.

16. Revenue from operations

- Carbon materials and chemicals
Sale of products

Other operating reveaue

- Other (including export incentive etc).
Total other operating revenue (B)
Total revenue from operations

Revenue disaggregation is as follows:

(a) Type of goods
- Carbon materials and chemicals

Total revenue from contracts with customers

(b) Geogrophical market
India
Domestic
Export(Other than India)
Total revenue from contracts with customers

(©) Reconciliation of Revenue from sale of products with the contracted price
Contracted price

Less: adjustment for variable consideration

(d) Informarion about major customers
Himadn Speciality Chemical Limited

-14-

usD USD
31.03.2022 31.03.2021
466,801 181,286
466,801 181,286
466,801 181,286
466,801 181,286
UsD Usb
31.03.2022 31.03.2021
2,205,065 2,837,874
971 .
2206036 2,837,874
USD usD
31.03.2022 31.03.2021
100,895,134 30,375,741
100,895,134 30,375,741
100,895,134 30,375,741
100,895,134 30,375,741
100,895,134 30,375,741
100,882,889 30,375,741
12,245 ~
100,895,134 30,375,741
100,895,134 30,375,741
100,895,134 30,375,741
100,882,389 30,375,741
100,882,889 30,375,741




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

17. Other income

Interest income uader the effective interest method on:

- From a rclated party:
- On loan given to a subsidiary

Miscellaneous income

18. Purchase of Stock in Trade

Purchase (including Direct Cost)

Commision on Purchase

19. Change in inventories of finished goods and

work-in-progress

Opening inventories
Finished goods

Closing inventories
Finished goods
Change in inventories of finished goods

20. Employee Benefit Expenses

Reimbursement of Support Fees

21. Finance costs

Interest expensc on financial liabilities
-Iaterest paid to Holding Company

Bank Charges

«15=

USD USD
31.03.2022 31.03.2021
UsD UsD
31.03.2022 31.03.2021
99,832,681 20,363,745
6,228 8,840
99.838.909 20,372,585
USD USD
31.03.2022 31.03.2021
- 9,183,320
9,183,320
UsD UsSD
31.03.2022 31.03.2021
56,251 53.155
56,251 53,155
USD USD
31.03.2022 31.03.2021
55,469 6.489
55,469 6,489




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

22, Other expenses usD USD

31.03.2022 31.03.2021

Commission on Sale ®
Professional Service 71,362 206,998
Audit Fee 18,652 9,082

Postage and telegram » -

Travelling = 2

Round off % ”
Miscellancous cxpenses 147,091 826
237,106 216,906

23.Impairment Loss Provision

The company's subsidiary, ie. Shandong Dawan Himadri Chemical Industry Limited, a company incoprated in the mainland China,
was in deficit on its net worth. The recoverability of the company's equity investment and loans to this subsidairy were thus in doubt

For conserative basis, 100" impairment loss provision is levied on both investment and loans o subsidiary as follows:

USD Ush
31.03.2022 31.03.2021
Impairment Loss Provision on:-
Equity Investment 7,007,141 7,007,141
Loans - interest bearing 7,717,640 7,717,640
Loans - non interest bearing 1,969,779 1,969,779
Due from Trade (Advance for Supplics) 3,718,390 -
20,412,950 16,694,560

24.Directors' Remuneration, Loans and Other Material Interests

Remuneration of the dircctors (including former directors and shadow directors) of the Company disclosed pursuant to scction 383(1)

of the Hong Kong Companies Ocdinance and Part 2 of the Companies (Disclosure of Information about Benefits of Dircctors)

Regulation are as follow:

USD USD
31.03.2022 31.03.2021

Emoluments (including benefit in kind)
Acting as directors

Provision on management secvices
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AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

25, Auditor's Remuneration
Auditor’s  remuncration and  expenses  for the year disclosed pursuant to  Pat 2 of Schedule 4 of the Hong Kong

Companies Ordinance are as follow:

USD USD
31.03.2022 31.03.2021
Auditor’s Remuncration 18,652 9,082
Auditor's Expenses 3
18,652 9,082
26. Income Tax Expenses
Hong Kong profits tax has been provided at the mte of 825" (2021 : NIL) on the ecstimared  assessable
profits arising in Hong Kong during the year.
UsD UsD
31.03.2022 31.03.2021
Current Tax
Provision for current year 971 -
971 -
No provision for defecred liabilities has been made as the effect of all temporary difference is immaterial.
No deferred tax assets were cecognised as their realisation was remote.
27, Related Party Disclosures
UsSD USD
31.03.2022 31.03.2021
Related Parties Transactions
Good sold to holding company 100,882,889 30,375,741
Goods purchased from holding company 11,875 -
Legal expenses to Aquilaw “ 94,205
Service Fee paid to subsidiary 56,251 53,155
Provision tor Impairment (Loss allowance of advance to Subsidiacy) 3,718,390 -
Amounts due from relared parties
Subsidiary Company 18,924 3,563,571
Holding Compaay - -
18,924 3,563,571
USD USD USD USD
Greatest
Name of Borrower 31.03.2022 31.03.2021 outstanding Provision

Shandong Dawn Himadri

Chemical Industry Limited 18,924 3,563,571 3,563,571 -
IHimadxi Speciality Chemical Limited /

Equal Commodcal Private Limited . - - =
18,924 3,563,571 3,563,571 -

USD UsD
31.03.2022 31.03.2021
Amounts due to related parties
Holding Company - Loan 9,409,215 9,409,215
- Trade 2,205,065 2,837,874
Other parties - 94,205
11,614,280 12,341,294

The amounts duc to holding company USS11,614,280 (31.3.2021: USS12,247,089) is unsccured and intercst free.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

28, Fair Value measurement

The fair values of the financial asscts and liabilities are included at the amount at which the instcument could be exchanged in a curcent transaction between

willing partics, other than in forced or liquidation sale.

A. Accounting classification and fair value

The following table shows the careving amounts and fair values of financial assets and financial liabilitics, including their level in the fair value hicraschy,

Carrying value
As on 31 March 2022 Note No Financial Financial -
Amortised cost | assets/liabilities | assets/liabilities Total carrying
ac FVTPL at FVOCI amount
Financial assets:
Investment 4 - - - -
Loans (Non Current) 5 - = - -
Trade rcecivables 7 - = -
Cash and cash equivalents 8 275,325 - - 275,325
Loans (Current) 9 - - - -
Total 275,325 - - 275325
Financial liabilitics:
Borrowings 13 9,409,215 - - 9,409,215
Trade payables 14 466,801 - - 466.801
Total 9.876,016 - - 9,876,016

Note - No Fair Value Measurement is applicable. Hence No disclosure of Level 1, 2,3

Carrying value

Financial Financial .
As ondl March 2021 BateNo Amortised cost | assets/liabilities | assets/liabilities Total catrying
at FVTPL at FYOCI amount
Financial assets:
Investment 4 i & 3 -
Loans (Non Current) 5 * % - =
Trade receivables 7 = % > -
Cash and cash equivaleats 8 240,099 - - + 240,099
Loaas (Current) 9 - - - =
Total 240,099 B - 240,099
Financial liabilities:
Borrowings 13 9,409,215 - 9,409,215
Trade payables 14 181,286 - - 181,286
Total 9,590,501 - - 9,590,501

Note - No Fair Value Measurement is applicable. Flenee No disclosure of Level 1, 2,3

The management assessed that trade receivables, cash and cash equivalent, bank balances
and other financial asscts and liabilitics approximate their carrying amounts largely due to the short term maturities of these instruments. The

other than cash and cash equivaleat, loans, trade payable

Company's borrowings have been contracted at market rates of interest. Accordingly, the cacrying value of such borrowings approximate fair value,

Other financial assets and liabilitics

- Cash and Cash equivalents, trade receivables, investments in teoms depostis, other financial assets (except dedvative financial instruments), trade

payables, and other financial Liabilitics have fair values that approximate to their cacrying amounts due to their short-teem nature.

- Loans have fair values that approximate to their carcying amounts as it is based on the net present valuc of the anticipated future cash flows

using rates curreatly available for debt on similar teoms, credit risk and remaining maturieies.
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AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

29.

®

(i)

Financial risk management

The Company has No exposure to the following risks arising from financial instruments:
@® Credit dsk
(i) Liquidity risk
(i) Macket cisk

Risk management framework

The Company's principal financial liabilities comprises of borrowings, trade and othec payables. The main purpose of these financial liabilities
is to finance the Company operations. The Company's principal financial assets include trade and other receivable, investments and cash

and cash cquivalents that derive digectly from its operations.

This note presents information about the Company’s exposure to each of the above risks, the Company’s objectives, policies and processes for

measuring and managing disk, and the Company’s management of capital. The key risks and mitigating actions are also placed befoe the management

of the Company.

The sources of risks which the Company is exposed to and their management is given below:

Credit risk

Credit sk is the risk of financial loss of thc Company if a customer or counterpacty to a financial instrumeat fails to meet its contractual obligations, and
acises principally form the Company reccivables from customers and loans. Credit arises when a customer or counterparty does not meet its obligations
under a financial instrument or customer contract, leading to a financial loss. Since the company mainly deals with its holding company and its investments
mainly belongs to the subsidiary company, the Company is not exposed to credit risk from its operating activities (primarily trade receivables) and from its
financing/investing activitics. The Company has no significant concentration of credic risk with any couatecpaty. The cacrying amouat of financial asscts
represent the maximum credit risk exposure.

Trade receivable

There is trade recievable of the company belonging to the holding co. All the sales are backed up with the conteact and credit policy of the company and
Since it is a holding compaay and all the sales made are on Advance basis or by the way of Supplier Credit proceed. Hence No such Credit Risk Exist

Exposure to credit risks
No such Risk as the Trade recievable is from holding company and all Investment are made in Subsidiacy company

Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or mect its obligations on time or at reasonable price. Prudent liquidity risk
management implies maintaining sufficient cash and macketable securities and the availability of funding through an adequate amount of credit facilities to
mect obligations when due. The company doesaot have any borrowing from outside party and their is a regular flow of liquidity from its holding company
for making paymeat to the suppliers towards procurement .

The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due,
under both normal and stressed conditions, without incurring unacceptable losses or nisking damage to the Company’s reputation.

No such Risk as there are regulac flow of payments from the parent company on account of revenue proceeds and the same is sufficient to cover
all current liabilities

(iii) Markert risk

Market sk is the risk of loss of future carnings, fair value or future cash flows that may result from a change in the price of a financial instrument. The
value of a financial instrumeat may change as a cesult of changes in the interest rates, foreign currency exchange rates, commodity prices, equity prices and
other market changes that effect market risk sensitive instruments. Market sk is attributable to all market cisk seasitive financial instruments including
investments and deposits, foreign currency receivables, payables and borcowings.
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29.

@

(®)

31

32.

33.

Financial risk management (Cont'd)
Currency risk

Foreign currency osk is the risk impact related to fair value or future cash flows of an exposure in foreign currency, which fluctuate due to changes in
foreign exchange rates. The Company do not have exposure to the nsk of changes in foreign exchange rates Since the functional cucrency is USD in which
transactions are occuring in respect of procurement of goods & exports of goods.

Exposure to currency risk

There is No exposure to currency Risk as the Financial are made in USD and all the recievable and payable are in USD and Further the Bank balance

maintained by the company is in USD .

Interest rate risk

Interest rate risk is the dsk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company do not have exposure to the risk of changes in market interest rates .The company has only borrowing from its holding company and the
Interest rates are as per the agreed terms and condition.

Exposure to interest rate risk

There is no exposure to Interest Risk as the borrowing made are from Holding company and the Iaterest rate are fixed as per the Agreement .and the
Investment made ace in Subsidiary company and The Intecest Rates ace fixed as per the Agreement .Hence There is No Interest Risk.

. Segments information

An operating segment is 2 component of the Company that engages in business activitics from which it may eam revenues and incur expenses,
including revenues and  expenses that relate to transactions with any of the Group Companics, and for which discrete financial

information is available.

Capital management

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain furture development
of the business. The management monitors the return on capital. The Company's objective when managing capital are to maintain an optimal capital
structure which is suitable as per the business requirments.

The Company monitors capital using debt-equity ratio, which is toral debt less investments divided by total equity.

Particulars 31.03.2022 31.03.2021
Debt A 9,409,215 9,409,215
Liquid investments including bank deposits B - -
TOTAL C=A-B 9,409,215 9,409,215
Equity D (11,135,905) (8,107,632)
Debt to Equity E=A/D 0.84) (1.16)
Debt to Equity (ner) F=C/D (0.84) (1.16)

For the purpose of the Company's capital management
(@) Debt is defined as non-current borrowings, current borrowings and current maturities of long-term debts as described in note 13.
(®) Equity includes Issued, subscribed and Fully paid-up equity share capital and other cquity attributable to the equity holders of the

Company as described in note 11 and 12.

Ultimate Holding Company

The Company's ultimate holding company is "Himadd Specialty Chemical Limited" (FSCL), a company incorporated ia
Kolkata, India.

Approval of Financial Statements

The statement of financial posiion was approved and the financial statements were authorsed for issue by
the Direct iy 2099

e Directors on ‘gz r!di 207
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