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Outcome of Board Meeting held on 17.10.2023 - pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

We refer to our letter dated 10 October 2023 intimating about the meeting of the Board of Directors of
the Company ("the Board") scheduled to be held on Tuesday, the 17 October 2023, inter-alia to approve
and take on record the Unaudited Standalone and Consolidated Financial Results for the quarter and
six-month period ended 30 September 2023.

We would like to inform you that the Board at its’ meeting held today i.e., on 17 October 2023, inter-
alia has considered and approved the Un-audited Financial Results (Standalone & Consolidated) for
the quarter and six-month period ended 30 September 2023. We are enclosing herewith the following
pursuant to Regulation 30 and Regulation 33 read with the applicable provisions of Schedule I1I and IV
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

i) Un-audited Financial Results (Standalone and Consolidated) for the quarter and six-month
period ended 30 September 2023.

i) The Limited Review Report of the Statutory Auditors of the Company, M/s Singhi & Co,
Chartered Accountants on the Un-audited Financial Results (Standalone & Consolidated) for
the quarter and six-month period ended 30 September 2023.

The Meeting of the Board of Directors commenced at 5.30 p.m. (IST) and concluded at 6:45 p.m. (IST)

We request you to kindly take on record the same.
Thanking you,

Yours faithfully,
For Himadri Speciality Chemical Ltd

. Digitally signed by
Monika Monika Saraswat

Date: 2023.10.17
Saraswat jgseaes0s30

(Company Secretary &
Compliance Officer)
ACS: 29322
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Limited Review Report on Unaudited Standalone Financial Results of Himadri Speciality Chemical Limited for the
quarter and half year ended September 30, 2023 pursuant to Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Himadri Speciality Chemical Limited

1) We have reviewed the accompanying statement of unaudited standalone financial results (“the statement) of
Himadri Speciality Chemical Limited (“the Company”) for the quarter and half year ended September 30, 2023.
The statement is being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, {“The Regulation”) and has
been initialled by us for identification purpose.

2) This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors in their meeting held on October 17, 2023 has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to issue a report on
these financial resuits based on our review.

3) We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” specified under
Section 143 (10) of the Companies Act, 2013. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making enquiries primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the standards on auditing and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the applicable Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and
other recognized accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Al @ S Firm Registration No.302049E

_e
e

(Navindra Kumar Surana)
Partner

Membership No. 053816
UDIN: 23053816BGXNNY9647

Place: Kolkata
Date: October 17, 2023

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpur
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(Rs. in Crores

St of Unaudited Standalone Financial Results for the Quarter and Six Months Ended 30 September 2023
Sr. | Particulars Three months Previous Three | Corresponding Year to date Year to date Previous year
No. ended 30.09.2023 | months ended Three months figures for the figures for the | ended 31 03 2023
30062023 |ended 30092022 current period | previous period
1n the previous |ended 30.09.2023| ended 30 09 2022
year
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1. |Income
(a) Revenue from Operations 1,004.52 950 91 1,058 91 1,955.43 2,10555 4,171 84
(b) Other Income 9.83 1012 819 19.95 975 2797
Total Income 1.014.35 961 03 1.067 10 1.975.38 2.11530 4,199 81
2. |Expenses
(a) Cost of materials consumed 751.35 694 96 97285 1,446.31 1,775 22 3.29728
(b) Changes in inventories of finished goods and work-in-progress (25.64) 546 (142 82) (20.18) (11353) (30 14)
(c) Employee benefits expense 28.02 2565 2578 53.67 48 59 90 95
(d) Finance costs 15.92 1311 1993 29.03 3253 65 87
(e) Depreciation and amortisation expense 11.91 1157 12 54 23.48 24 60 48 66
() Other expenses 93.57 89 84 11328 183.41 23408 42538
Total Expenses 875.13 840 59 1,001 56 1,715.72 2,001 49 3,898 00
3. | Profit/ (Loss) before exceptional items and tax (1-2) 139.22 120 44 65 54 259.66 113 81 301 81
4. |Exceptional ltems - - (30 00) - (30 00) (3000)
5. |Profit/ (Loss) before tax (3+4) 139.22 120 44 3554 259.66 83 81 271 81
6. |Tax expense
(a) Current tax 24.32 2104 620 45.36 1462 4745
(b) Deferred tax 14.06 Il 74 0321 25.80 113 16 55
Total tax expense 38.38 3278 641 71.16 1575 64 00
7. |Net Profit/ (Loss) after tax (5-6) [ 10084 87 66 913 188.50 68 06 20781
.8 !Other Comprehensive Income
| ltems that will not be reclassified subsequently 1o prolfit or loss 6.17) 6351 3708 59.34 3616 1902
Income-tax relaung to items that will not be reclassified to profit or loss 1.83 (15 06) (1302) (13.23) (817) 425)
Items that will be reclassified subsequently to profit or loss - - -
Income-tax relating to items that will be reclassified to profit or loss - — = - - 2 3
Total Other Comprehensive [ncome (net of tax} (4.34) 5045 44 06 46.11 2799 1477
9. |Total Comprehensive Income for the period/ year {comprising Net Profit 96.50 138 || 7319 234.61 96 05 22258 :
after tax and other comprehensive income for the period/ year) (7+8) |
| |
| |
10. |Paid-up equity share capital 44,00 43 90 4193 44.00 4193 | 43 27 |
(Face value Re | each) |
| |
11. |Other Equity | 217233
12. |Earnings per equity share (of Re. 1 each) (refer note 7)
(a) Basic (Rs ) 2.30 202 069 4.32 162 494
(b) Diluted (Rs } 2.30 202 069 4.32 162 494
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[Rs. m Crores)

Standal wise R , Results, Assets and Liabilities
Sr. |Particulars Three months Previous Three | Corresponding Year to date Year to date Previous year
No. ended 30.09.2023 | months ended Three months figures for the figures for the | ended 31 03 2023
30062023 | ended 30 092022 | current period | previous perod
in the previous |ended 30.09.2023| ended 30 09 2022
vear
(U dited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
1. |Segment Revenue
(a) Carbon matenals and chemicals 998.77 945 14 1,053 65 1,943.91 2,095 07 4,152 28
(b) Power 25.49 2582 2472 51.31 5168 9892
Total segment revenue (a + b) 1,024.26 970 96 1,078 37 1,995.22 2,146 75 425120
Less: [nter seament revenue 19.74 2005 19 46 39.79 4120 79 36
Total Revenue from Operations 1.004.52 95091 1.058 91 1,955.43 2.105 55 4171 84
2. |Segment Results
{a) Carbon matenials and chemicals 121.42 9612 6161 217.54 110 54 27530
(b) Power 22.67 2320 2121 45.87 4522 84 2%
Total segment profit before interest, tax and unallocable items (a + b) 144.09 11932 8282 263.41 15576 35951
Add/ (Less)
{a) Finance costs (15.92) ERES (1993) (29.03) (3253) (65 87)
(b} Other unallocable expenses net of unallocable income * 11.05 1423 (27 35) 25.28 (39 42) (21 83)
Total Profit/ (Loss) before tax 139.22 130 44 3554 259.66 83 81 271 81
3. [Segment Assets
(2) Carbon materials and chemicals 3,274.61 2,799 55 3,006 60 | 3,274.61 3,006 60 2,700 82
(b) Power 109.72 11005 11772 109.72 1772 11103
(c) Unallocated 764.92 759 65 753 41 764.92 75341 795 06
Total assets | 4.149.25 3.669 25 387773 4,149.25 387773 3.606 91
1
4. Segment Liabilities | | |
| |{a) Carbon materials and chermicals 490.20 | 478 51 45453 | 490.20 454 53 448 86
. (b) Power 0.23 | 035 | 124 0.23 $24 | 505
| |te) Unallocated 1.176.70 | 81473 | 139984 | 1.176.70 | 139984 | 937 40
| 1,667.13 | 1.293 59 | | 858 ol 1.667.13 | 1.858 61 | 149101

| Total libilities

* includes other income, foreign exchange loss/ (gain) (net), and exceptional items fully unallocable
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(Rs. in Crores)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Sr. |Particulars As at As at
No. 30.09.2023 31032023
{Unaudited) (Audited)
A |ASSETS
1. | Non-current assets
(a) Property, plant and equipment 1,460.37 1,431 78
(b) Caputal work-in-progress 66.11 9353
(c) Rught of use assets 18.46 19 64
(d) Intangible assets 0.54 066
(e) Financial assets
(i) Investments 272.48 13191
(ii) Loans 2.01 1 00
(1n) Trade recervables 10.13 1008
(1v) Other financial assets 259.24 2177
(f) Non-current tax assets (net) 133 737
(g) Other non-current assets 19.82 1223
Total non-current assets 2.116.49 1.729 97
2. | Current assets
(a) Inventories 844,72 54524
{b) Financial assets
| (i) Trade receivables | 573.81 504 89
| (i1) Cash and cash equivalents | 35.41 206 05
(itr) Bank balances other than cash and cash equivalents 211.62 41700
(iv) Loans 1.83 153
(v) Other financial assets 16.55 2476
{c) Other current assets 348.82 177 47
Total current assets 2,032.76 | 876 94
TOTAL ASSETS - B 4.149.25 | 3.606 91
! B [EQUITY AND LIABILITIES |
I. |[EQUITY
(a) Equity share capital 44.00 4327 |
|b) Other equity - | 2.438.12 217233
[Total Equity [ 2.982.12 | 221560 |
2. ILlABlLlTlES !
Non-current liabilities
(a) Financial liabilities |
(1) Borrowings 28.02 4831 |
(i) Lease habilities 0.98 122 |
(1) Other financial liabilitres 0.26 026 l
{b) Provisions 5.84 589 |
(c) Deferred tax liabilities (net) 132.99 93 96
Total non-current liabilities S 168.09 14964 |
Current liabilities
(a) Financial Liabilities
(i) Borrowings 1,001.42 787 89
(11) Lease liabiliues 0.59 057
(iii) Trade payables
total outstanding dues of micro enterpnses and small enterprises 3.23 443 |
total outstanding ducs of creditors other than micro cnterprises and small enterprises 405.38 33039 |
(1v) Denvatives - 011
(v) Other financial habilities 20.37 2932
(b) Other current hiabtlities 56.67 8257
(¢) Provisions 2.05 013
|(d) Current tax liabilities (net) 9.33 004
lTnl:ll cirient linbilities 1.499.04 1.241 67
[TOTAL EQUITY AND LIABILITIES 4.149.25 3.606 91

C /"\M
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NOTES:-
(Rs, in Crores)
{1} [STANDALONE STATEMENT OF CASH FLOWS
Particulars As at As at
30.09.2023 3009 2022
{Unaudited) (Unaudited)
A Cash fMows [rom operating activities
Net profit before tax 259.66 8381
Adjustments for
Depreciation and amortisation expense 23.48 24 60
Finance costs 29.03 3253
Interest income (16.14) (442)
Net gain on sale of current investments carried at FVTPL {0.81) (0 10)
Unrealised foreign exchange fluctuation losses, net (4.48) 2104
Loss {net) on sale of property. plant and equipment 0.07 057
31.15 7422
Cash generated from operations before working capital changes 290.81 158 03
Movement in working capital
{Increase)/ Decrease in inventories (299.48) 3383
{Increase) in trade receivables (66.29) (104 31)
{Increase) n financial and other assets {200.10) (77 52)
Increase/ { Decrease) in trade payables 66.77 (628 16)
(Decrease) in financial liabilities (net) (4.22) (134)
(Decrease)/ Increase 1n other liabilities and provisions (net) 123.95) 193 75
(527.27) (583 75)
Cash (used in) operations (236.46) (425 72)
Taxes paid (36.03) (16 40)
Net cash used in) operating activities (272.49) (442 12)
B [Cash flows from investing activities
Purchase of property. plant and equipment (including intangible assets) (33.68) (54 29)
| Proceeds from sale of property. plant and equipment (including mtangible assets) 0.08 | 406
Interest ncome recerved 20.61 139
Loan given 1o a subsidiary | (l.l)l))l
| Sale of current invesiments | 232.81 14910 |
| Sale of non-current mnvestments | - 0 4o
Purchase of current invesiments (232.60) (149 OO)|
Purchase of non-current investments (81.11)| |
Purchase of investment 1n subsidiary (0.02) |
Redemption of bank depostts (having maturity of more than 3 months) 308.14 | 88 52
[nvestment in bank depostts (having maturity of more than 3 months) (308.06) (308 24)
Net cash {used in) investing activities {94.23) (268 00)
C Cash flows rom financing activities
Proceeds from allotment of equity share under employee stock options 7.68 r 071
Proceeds from 1ssue of warrants convertible into equity shares 35.06 | 126 96
Proceeds from non-current borrowings 2,70 |
Repayment of non-current borrowings (22.61) (16 73)
Proceeds from/ (Repayment of} current borrowings (net} 209.63 71042
Interest paid (28.89) (1927
Payment of lease hiabilities (principal portion) (0.23) (1 06)
Payment of lease liabilities (interest portion) (0.07) ©1n
| Net proceeds: (Outtlow) on setllement of derivause contracts 3.63 | {0 06}
Diidend paid 110.82)|
Net cash generated from financing activities | 196.08 | 800 86
Net (decrease) increase in gash cnsh equivalents (A+B-+C) | (170.64] 90 74
Cash and cash equivalents at the beginning of the year ! 206.05 ‘ 17129
Lffect of exchange rate fluctuations on cash held in foreign currency (EEFC accounts) - | 004
Cash and cash equivalents at the end of the vear | 35.41 | 26207

Statement of Cash Flows has beer propared under the midirect method as set out 1n Ind AS 7 “Statement of Cash Flows"

( A
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NOTES:-

(2) The above unaudited standalone financial results have been reviewed by the Audit Commuttee and approved by the Board of Directors n their respective meetings held on 17 October 2023 A
Limited Review of these standalone financial results for the quarter and six months ended 30 September 2023 has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI
{LODR) Regulations, 2015

Other expenses includes foreign exchange fluctuation loss/ (gain) (net) of Rs (1 22) crore for the quarter ended 30 September 2023, Rs (4 11) crores for the quarter ended 30 June 2023, Rs 5 54
crores for the quarter ended 30 Septemnber 2022, Rs (5 33) crores for the six months ended 30 September 2023, Rs 19 17 crores for the six months ended 30 September 2022 and Rs 19 80 crores for
the year ended 31 March 2023, on standalone basis

(3

Finance cost includes exchange difference regarded as an adjustment to borrowing costs n accordance with Ind AS 23, of Rs | 61 crores for the quarter ended 30 September 2023, Re 0 50 crore far
the quarter ended 30 June 2023, Rs 6 13 crores for the quarter ended 30 September 2022, Rs 2 | | crores for the six months ended 30 September 2023, Rs 10 68 crores for the six months ended 311
September 2022 and Rs 13 50 crores for the year ended 31 March 2023, on standalone basis

(4) Based on the guiding principles given in Ind AS 108 on ‘Operating Segments', the Company's business activity falls within two operating segments, namely
(a) Carbon materials and chemicals, and
(b) Power

During the previous year, the Company has issued and allotted 72,550,000 warrants, each convertible into one equity share of Re | each, on Preferential allotment bas:s at an 1ssue price of Rs 70 per|
warrant, to the Promoter/ Promoter Group of the Company and certain identified non-promoter persons / entity, upon receipt of 25% of the ssue price (ie Rs |7 50 per warrant) as warrant
subscription money Balance 75% of the issue price (1 e Rs 52 50 per warrant) shall be payable within 18 months from the date of allotment i & 22 August 2022, at the time of exercising the option 1y
apply for fully paid-up equity share of Re 1 each of the Company. against each warrant held by the warrant holder

(&

-~

During the quarter ended 30 September 2023, the Company upon receipt of balance 75% of the 1ssue price (1 e, Rs 52 50 per warrant) for 463,000 wamrants, has allotted equal no of fully puid-up
equity shares against conversion of said warrants exercised by the warrant holder As 1 result of such allotment, the paid-up equity share capital of the Company has increased from 438,945 654
equity shares to 439,458,659 equity shares of face value of Re | each For the remaiming 52,572,000 warrants, the respective allottees have not yet exercised their option for conversion of ihe
warrants into equity shares and accordingly. balance 75% money towards such remaiming warrants 1s yet to be received The last day for exercising the option for conversion of the warrants mto
eauity shares of the Company 1s 21 February 2024. being 18 months from the date of allotment of warrants 1 e . 22 August 2022

(6) The Nomination and Remuneration Committee of the Company at its meeting held on 22 September 2023, has allotted 563,914 equity shares of Re 1 each (Under Grant | 29,561 equity shares and
under Grant lI 534.353 equity shares) to the option grantees pursuant to exercise of options under the Company’s “Himadrt Employee Stock Option Plan 2016” As a result of such allotment. the
pad up equity share capital of the Company has mncreased from 439,458,659 equity shares to 440,022,573 equity shares of face value of Re | each

(7) Earmings per share 1s not annualised for the quarter ended 30 September 2023 30 June 2023, 30 September 2022 six months ended 30 September 2023 and 30 September 2022

\8) The Ngures of the corresponding prevtous periodsiyear have been regrouped/reclassified. wherever necessary. to conform to the classification for the current quarter ended 30 September 2023

On behalf of the Board of Direcfins
- g
CNrame—e=Y

Anurag Choudhnry |
C hasrman

[Plaze Kolkata
DIN: b 7kl

17 October 20123

Date
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Limited Review Report on Unaudited Consolidated Financial Results of Himadri Speciality Chemical Limited for
the quarter and half year ended September 30, 2023 pursuant to Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Himadri Speciality Chemical Limited

1. We have reviewed the accompanying unaudited statement of consolidated financial results of Himadri
Speciality Chemical Limited (hereinafter referred to as the “Parent Company”) and its subsidiaries (hereinafter
referred to as the “Group”) for the quarter and half year ended September 30, 2023 together with notes
thereon (herein after referred to as ‘the statement’), being submitted by the Parent Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“the Regulation”) and has been initialed by us for identification purpose.

2. This statement, which is the responsibility of the Parent Company’s Management and approved by the Parent
Company’s Board of Directors, in their meeting held on October 17, 2023 has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE} 2410
“Review of Interim Financial Information Performed by the independent Auditor of the Entity,” specified under
Section 143 (10) of the Companies Act, 2013. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making enquiries primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the standards on auditing and consequently does not enable us to
obtain assurance that we would be aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The statement includes the financial results of the following entities:
a) AAT Global Limited (AAT) (wholly owned subsidiary of the Parent)

b) Shandong Dawn Himadri Chemical Industry Limited (SDHCIL} (subsidiary of AAT)
c) Combe Projects Private Limited (CPPL) (wholly owned subsidiary w.e.f. 20" July 2023)

5. Based on our review conducted and procedure performed as stated in para 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement prepared in accordance with the
applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpur
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6. a) We did not review the interim financial information / financial results of two foreign subsidiaries (including
one step down subsidiary) included in the Statement, whose consolidated financial information / financial
results before consolidation adjustments reflect total assets of Rs. 252.51 crores, net assets of Rs. (132.68)
crores as at September 30, 2023, net cash inflow of Rs. 6.01 crores for the half year ended September 30, 2023,
total revenue of Rs. 343.56 crores and Rs. 623.77 crores, total profit after tax of Rs. 1.10 crores and Rs. 1.44
crores and total comprehensive income of Rs. 1.10 crores and Rs. 1.44 crores (comprising profit and other
comprehensive income) as considered in the statement for the quarter and half year ended September 30,
2023. These interim financial information / financial results have been reviewed by other Auditors whose
reports have been furnished to us by the Parent Company’s Management. Our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of the above subsidiaries, is based solely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

These subsidiaries are located outside India whose interim financial information / financial results have been
prepared in accordance with accounting principles generally accepted in their respective countries and which
have been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The Parent's management has converted the interim financial information of such
subsidiaries located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments made by
the Parent's management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the reports of other auditors and the conversion adjustments prepared by the
management of the Parent and reviewed by us.

b) We did not review the interim financial information / financial results of one domestic subsidiary Company
included in the Statement, whose financial information / financial results before consolidation adjustments
reflect total assets of Rs. 1.02 crores, net assets of Rs. 0.01 crores as at September 30, 2023, net cash inflow of
Rs. 1.00 crores, total revenue of Rs. Nil, total profit after tax of Rs. (0.02) crores and total comprehensive
income of Rs. (0.02) crores (comprising loss and other comprehensive income) as considered in the statement
for the period from July 20, 2023 to September 30, 2023. This interim financial information / financial results
have been reviewed by other auditor whose report have been furnished to us by the Parent Company’s
Management. Qur conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the above subsidiary, is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of above matters.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

e
Nsw = —
/
(Navindra Kumar Surana)
Partner

Membership No. 053816
UDIN: 23053816BGXNNZz9323

Place: Kolkata
Date: October 17, 2023
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(Rs. in Crores)

Statement of Unaudited Consolidated Financial Results for the

Quarter and Six Months Ended 30 September 2023

Year to date

Sr. |Particulars Three months Previous Three Corresponding | Year to date fligures Previous year ended
No. ended 30.09.2023 months ended Three months (or the current fisures for the 31032023
30 06 2023 ended 30 09 2022 period ended previous period
in the previous 30.09.2023 ended 30 09 2022
year
(U dited) {Unaudited) (Unaudited) (Unudited) {Unaudited) (Audited)
1. |Income
(a) Revenue from Operations 1,004.52 950 91 1,058 91 1,955.43 2,105 55 4,171 84
(b) Other Income 9.82 1012 8 19 19.94 975 2797
Total Income 1.014.34 961 03 1,067 10 1.975.37 2.115 30 4.199 81
2. |Expenses
(a) Cost of materials consumed 750.23 695 40 965 02 1,445.63 1,766 75 3,284 54
(b) Changes in inventories of finished goods and work-in-progress (25.64) 546 (142 82) (20.18) (113 53) (30 14)
(c) Employee benefits expense 28.22 2578 2592 54.00 48 87 91 51
(d) Finance costs 15.95 1315 1997 29.10 3262 66 07
(e) Depreciation and amortisation expense 12.43 1210 1307 24.53 25 68 5085
{F) Other expenses 94.05 90 26 113 65 184.31 23472 426 73
Total Expenses 875.24 84215 994 81 1.717.39 1.995 11 3,889 56
3. |Profit/ {(Loss) before exceptional items and tax {(1-2) 139.10 118 88 7229 257.98 120 19 31025
4. |Exceptional ltems - {30 00) - (30 00) (30 00)
5. |Profit/ (Loss) before tax (3+4) 139.10 118 88 4229 257.98 P 19 280 25
6. |Tax expense
(a) Current tax 24.32 21 04 620 45.36 14 62 47 84
(b) Deferred tax 14.06 1t 74 021 25.80 (K] 16 55
(c) Income tax related to earlier years 0.10 - - 0.10 = =
Total tax expense 38.48 3278 641 71.26 1575 64 39
| |
7. |Net Profit/ (Loss) after tax (5-6) 100.62 86 10 3588 186.72 | 7444 | 215 86 :
: |
] |
8. Other Comprehensive Income
i o Jiat will not be ree ed subleguently o profit or 1oss {0.17) oI ol ERRVIY 39.34 ol
| [ncome-tax relating 1o items that will ioi be reclassified (o profit vi foss .85 {1500) {1302y (13.23)1 [8:17) {425
| Items that will be reclassified subsequently to profit or foss 0.46 (186) 972y (1.40) 19 54) (712)
Income-tax relating to ilems that will be reclassified to profit or loss - ] - ||}
Total Other Comprehensive Income (net of tax) _ (3.88)] 48 59 3434 | 4471 | 1845 765
|
9. |Total Comprehensive Income for the period/ year (comprising Net Profit after tax 96.74 134 69 7022 231.43 92 89 22351
and other comprehensive income for the period/ year) (7+8)
10. | Profit attributable to ]
| (a) Owners of the Company 100.64 86 15 3593 186.79 74 53 21598
(b) Non-controlling interests {0.02) (0 05) (005) {0.07) (© 09 0 12)
| ]
|
11. |Other comprehensive income attributable to
(a) Owners of the Company (3.85)| 48 43 3426 44.58 18 33 765 |
(b) Non-controlling, interests (0.03) 016 008 0.13 2 -
12, |Total comprehensive income attributable to
(2) Owners of the Company 96.79 134 58 7019 231.37 92 86 22363
(b) Non-controlling interests (0.05) 011 003 0.06 003 012)
13, | Paid-up equirv share capirai E R 43 a0 { PYRCER PERL PURYH 4307
(Face value Re | each) | | |
|
i4. [Other Equny 225723
I5. |Earnings per equity share (of Re. | each) (refer note 8) |
(a) Basic (Rs ) 2.29 199 086 4.28 | 178 513
(b) Diluted (Rs ) 2.29 199 086 4.28 | 178 513
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(RS, in Crores)

Ci lidated S wise R , Results, Assets and Liabilities
r. |Particulars Three months Previous Three Corresponding | Year to date figures|  Year to date Previous year ended
ended 30.09.2023 months ended Three months for the current figures for the 31032023
3006 2023 ended 30 09 2022 period ended previous period
in the previous 30.09.2023 ended 30 09 2022
year
(Unaudited) (Unaudited) {Unaudited) (Unudited) (Unaudited) {Audited)
Segment Revenue
(a) Carbon materials and chemicals 998.77 945 14 1,053 65 1,943.91 2,095 07 415228
(b) Power 2549 2582 2472 51.31 5168 98 92
Total segment revenue (a + b) 1,024.26 970 96 1,078 37 1,995.22 2,146 75 4,251 20
Less: Inter segment revenue 19.74 2005 19 46 39.79 4120 79 36
Total Revenue [rom Operations 1.004.52 950 91 1,058 91 1.955.43 2.105 55 4.171 84
Segment Results
{a) Carbon materials and chemicals 121.35 94 60 68 40 215.95 11701 28394
(b) Power 22.67 2320 2121 45.87 4522 84 21
Total segment profit before interest, tax and unallocable items (a + b} 144.02 11780 8961 261.82 162 23 368 15
Add/ (Less):
(2) Finance costs (15.95) (13 15) {1997) (29.10) (3262) (66 07)
{h) Other unallocable expenses net of unallncable incame 4 11.03 1423 | {27 35) 25.26 (39 42) 21 83)
:Lm Profit/ {L.oss) hefore tax 139.10 118 88 | 4229 257,98 | 90 19 280 25
1 1
Segment Assets :
(a) Carbon matenials and chemicals 3,353.53 2,866 41 3,058 21 3,353.53 | 3,058 21 2,770 14
(b) Power 109.72 11005 n7r72 109.72 1772 1103 |
(e} Upallocated 772.79 762 71 767 35 772.79 767 35 796 96 |
Total assets 4.236.04 3.739 17 394328 4.236.04 3943 28 3678 13
. |Segment Liabilities |
(a) Carbon materials and chemicals 517.69 489 36 462 06 517.69 462 06 457 59
|(b) Power 0.23 035 424 0.23 424 505
j(c) Unallocated 1.177.08 | R1S5 13 1.399 R6 1.177.08 1.399 86 937 80
[ Total linhilities 1.695 00 | 130484 1 866 16 1.695.00 | 1 866 16 1100 44
# includes other income, foreign exchange loss/ (gain) (net), and exceptional wems fully unallocable |
=== |
s T [ el | |
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(Rs. in Crores)
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
Sr. |Particulars As at As at
No. 30.09.2023 31032023
(Unaudited) {Audited)
A |ASSETS
1. | Non-current assets
(a) Property, plant and equipment 1,513.45 1,488 13
(b) Capital work-in-progress 66.11 93 53
(c) Right of use assets 24.47 26 36
(d) Intangible assets 0.54 066
(e) Financial assets
(i) Investments 272.46 13191
(ii) Loans 1.00 1 00
(iii) Trade receivables 10.13 10 08
(iv) Other financial assets 259.24 2177
() Non-current tax assets (net) 7.33 737
() Other non-current assets 19.82 1223
Total non-current assets 2.174.55 1.793.04
2, | Current assets
(a) Inventories 841.92 544 22
(b) Financial assets
(i) Trade receivables 573.81 504 89
(ii) Cash and cash equivalents 44.19 207 80
(i1i) Bank balances other than cash and cash equivalents 211.62 417 00
(iv) Loans 1.96 166
(v) Other financial assets 16.55 24 76
(c) Other current assets 371.44 184 76
| Total curreni assety 2.061.49 1.885 09
TOTAL ASSETS 4,236.04 3678 13
| B |EQUITY AND LIABILITIES r
EQUITY |
(a) Equity share capital 1 44.00 43 27
(b) Other equity 2.499.79 223723
Equily attributable to the owners of the Company 2,543.79 | 2280 50
|\'nn-cnnlrn|linu interests ‘-1-7"1 {281)
| Total Equity B B 2.541.04 277769
|
|LIABILITIES
| 1. | Non-current liabilities
(a) Financial liabilities
(i) Borrowings 28.02 48 31
(i) Lease liabilities 3.78 442
(iii) Other financial liabilities 0.26 026
(b) Provisions 5.84 589
(¢) Deferred tax liabilities (net) 132.99 93 96
Total non-turrent liahilities 170.89 152 84
2. | Current liabilities
(a) Financial liabilities
(i) Borrowings 1,001.42 787 89
(i) Lease liabilities 1.48 151
(iii) Trade payables
total outstanding dues of micro enterprises and small enterprises 3.23 445
| total outstandine dues of creditors other than micro enterprises and small enterprises 429.13 34113
! | (iv) Derivatives 011
(v) Other financial hiabilities 20.41 | 2937
(b) Other current liabilitics 56.67 | 8257
(c) Provisions 2.05 013
(d) Cuirent tax liabilities (net) 9.72 | 044
Total current finbilities R 1.524.11 | 1.247 60
TOTAL EQUITY AND LIABILITIES 4.236.04 | 3.678 13

(Ara—
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NOTES:-
(Rs. in Crores)
(1) |CONSOLIDATED STATEMENT OF CASH FLOWS
Particulars As at Asal
30.09.2023 3009 2022
(Unaudited) {Unaudited)
A Cash flows from operating activities
Net profit before tax 257.98 90 19
Adjustments for
Depreciation and amortisation expense 24.53 2568
Share based payments - Equity settled - =
Finance costs 29.10 3262
Interest income {16.12) {4 42)
Net gain on sale of current investmenls carried at FVTPL (0.81) (0 10)
Unrealised foreign exchange fluctuation {gain) / losses, net (4.48) 2104
Exchange differences in translating financial statements of foreign operations 1.52 (6 84)
Loss (net) on sale of property, plant and equipment 0.07 057
Cash generated from operations before working capital changes 33.81 68 55
Operating cash Mlows before working capital changes 291.79 158 74
Movement in working capital
(Increase)/ Decrease in inventories (297.71) 3475
(Increase) in trade receivables (66.29) (104 31)
(Increase) in financial and other assets (215.63) (65 64)|
Increase/ (Decrease) in trade payables 86.01 (629 47)
{Decrease) in financial liabilities (net) (4.23) (135)
(Decrease)/ Increase in other liabilities and provisions (net} (23.95) 193 75
{521.80) (57227
Cash (used in) operations (230.01) (413 531
Taxes paid {36.14) (16 40)
Net cash (used in) operating activities (266.,15) (429 93)
B Cash flows lrom investing activities
Purchase of property. plant and equipment (33.68) (54 29)
Proceeds from sale of property plant and equipment 0.08 406
| Interest income recetved 20.61 139
Sale of current investments. 232.81 149 10
| Sale of non-current mvestments | | G40
| | Purchase of current investments | (232.00)| (149 00)
| Purchase ol non-current invesiments (81.11) -
| Redemption of bank deposits {having matunty of more than 3 months) 308.14 88 52
| Investment in bank deposits (havine maturitv of more than 3 months) _— (308.06) (308 24}
Net cash (used in) investing activities | (93.21) (268 00)
C Cash Mows from linancing activities
Proceeds from allotment of equity share under employee stock options 7.68 07
| Proceeds on issue of warrants convertible into equity shares 35.06 126 96
| Proceeds from non-current borrowings 2.70 -
Repayment of non-current borrowings (22.61) (16 73)
Proceeds from/ (Repayment of) current borrowings (net) 209.63 71042
Interest paid (28.91) (1929)
| Payment of lease liabilities (principal portion) (0.48) {131)
| Payment of lease liabilities (interest portion) (0.13) {0 18)
Net proceeds/ (Outflow) on settlement of derivalive contracts 3.63 (0 06)
Dividend paid (10.82) -
Net cash generated from financing activities 195.75 800 52
Net (decrease) increase in cash and cash eguivalents (A+B+C) (163.61) 102 59
i ©uch and cash equivalents at the beginning of the year | 207.80 173 38
i Itfiect of exchange rate fluctuations on cash held in foreign currency (EEFC accounts) | - 004
| Cash and cagh equivalents at the end of the period | 44.19 276 0}

Statement ol Cash Flows has been prepared under the inditect method as set out in Ind AS 7 "Statement of Cash Flows”

CA

=0
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(4

Y

(6

(N

(8

[ (9)

Place Kolkata
Date |7 Dotober 2023

NOTES:-

The above unaudited consolidated financial results have been reviewed by the Audit Commitiee and approved by the Board of Directors in their respective meetings held on 17 October 2023 A Limited Review ol
these consolidated financial results for the quarter and six months ended 30 September 2023 has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 2015

Other expenses includes foreign exchange fluctuation loss/ (gain) (net) of Rs (1 21) crore for the quarter ended 30 September 2023, Rs (4 1 1) crores for the quarter ended 30 June 2023, Rs 5 54 crores for the (juarter
ended 30 September 2022, Rs (5 32) crores {or the six months ended 30 September 2023, Rs 19 |7 crores for the six months ended 30 September 2022 and Rs 19 80 crores for the year ended 31 March 2023, on

consolidated basis

Finance cost includes exchange difference regarded as an adjustment to borrowing costs in accordance with Ind AS 23, of Rs 1 61 crores for the quarter ended 30 September 2023, Re 0 50 crore for the quarter ended
30 June 2023, Rs 6 |3 crores for the quarter ended 30 September 2022, Rs 2 | | crores for the six months ended 30 September 2023, Rs 10 68 crores for the six months ended 30 September 2022 and Rs 13 50 crores
for the year ended 31 March 2023, on consolidated basis

Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Group's business activity falls within two operating segments, namely
(a) Carbon materials and chemicals, and
(b) Power

The consolidated financial results are prepared in accordance with the principles and procedures for the preparation and presentation of consolidated financial results as set out in Ind AS 110 'Consolidated Financial
Statements' notified by Ministry of Corporate Affairs The consolidated financial results of Himadri Speciality Chemical Limited (the Holding Company or the Parent), include its subsidiaries, namely AAT Global
Limited, Shandong Dawn Himadri Chemical Industry Limited and Combe Projects Private Limited (w e £ 20 July 2023) (the Holding Company or the Parent and its subsidiaries together referred to as the ‘Ciraup’)
combined on a line-by-line basis by adding together the book values of like items of asset and liabilities, income and expenses eliminating intra-group balances and transactions and resulting unrealised gains/ (losses)
The consolidated financial results are prepared applying uniform accounting policies on all matenal items

During the previous year, the Holding Company has issued and allotted 72,550,000 warrants, each convertible into one equity share of Re | each, on Preferential allotment basis at an issue price of Rs 70 per warrant,
to the Promoter/ Promoter Group of the Holding Company and certain identified non-promoter persons / entity, upon receipt of 25% of the issue price (ie Rs 17 50 per warrant) as warrant subscription money
Balance 75% of the issue price (i ¢ Rs 52 50 per warrant) shall be payable within 18 months from the date of allotment i e 22 August 2022, at the time of exercising the option to apply for fully paid-up equity share o1}
Re 1 each of the Holding Company, against each warrant held by the warrant holder

During the quarter ended 30 September 2023, the Holding Company upon receipt of balance 75% of the tssue price (i e, Rs 52 50 per warrant) tor 463,000 warrants, has allotted equal no of fully paid-up zjuity
shares against conversion of said warrants exercised by the warrant holder As a result of such allotment, the paid-up equity share capital of the Holding Company has increased from 438,995,659 equity shares to
439,458,659 equity shares of face value of Re 1 each For the remaining 52,572,000 warrants, the respective allottees have not yet exercised their option for conversion of the warrants into equity shares and
accordingly, balance 75% money towards such remaining warrants is yet to be received The last day for exercising the option for conversion of the warrants into equity shares of the Holding Company is 21 February
2024, being |8 months (rom the date of allotment of warrants i e , 22 August 2022

The Nomination and Remuneration Commiltee of the Holding Company at its meeting held on 22 September 2023, has allotted 563,914 equity shares of Re | each {Under Grant 1 29561 equity shares and unier
Grant 1l 534,353 equity shares) to the option grantees pursuant to exercise of options under the Holding Company’s ‘Himadri Employee Siock Option Plan 2016” As a result of such allotment, the paid up =ity
share capital o’ the Holding Company has increased from 439 158 639 equity shares to 440 022 573 equitv shares of face value of Re | each

Earmings per share 1s not annualised lor the quarter ended 30 Seprember 2023 30 lune 2023 30 September 2022, siv months ended 30 September 2023 and 30 September 20722

I'he figures of the corresponding previous penods/year have been regrouped/reclassitied wherever necessarv to conform to the classification tor the current quarter ended 30 September 2023

.

On behalt of the Board ul Direciin

(N

Anurag Choudhary
Chairtian
DIN 20173934
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