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Sub: Rating by CARE Ratings 
Dear Sir/ Madam, 

Pursuant to Regulation 30(2) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we inform you that the CARE Ratings Limited, a credit rating Agency vide its' 
letter dated 27 November 2020 has assigned the Credit Rating to Company's various credit facilities 
and instruments as mentioned below: 

Facilities Amount (In 
Crores) 

Rating Assigned Remarks 

Long Term Bank 
Facilities 

13.36 
(Reduced from 
48.68) 

CARE AA-; Negative 
(Double A Minus; 
Outlook: Negative) 

Reaffirmed; 
Outlook revised 
from Stable 

Long Term /Short 
Term Bank Facilities 

1625.00 CARE AA-; Negative / CARE A1+ 
(Double A Minus; 
Outlook: Negative / A One Plus) 

Reaffirmed; 
Outlook revised 
from Stable 

Commercial Paper 
(carved out)* 

300 CARE A1+ (A one plus) Reaffirmed 

*carved out of the sanctioned working capital limits of the company 

This is to further inform you that the Company has repaid the Non-convertible Debenture (NCD) 
issues in full and there is no outstanding NCD as on date. Taking cognizance of this, the CARE 
Ratings Limited has withdrawn their rating for Himadri Speciality Chemical Limited's NCD issues, 
with immediate effect. 

We request you to kindly take the same on record. 

Thanking you, 
Yours 

 Himadri SpeclalityChemical 

   faithfully,  a ih t :1 y , 

N-(9-0zIkA 

Company Secretary 
ACS: 29322 
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