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Review Report
To The Board of Directors of Himadri Chemicals & Industries Limited

We have reviewed the accompanying statement of unaudited financial results of
Himadri Chemicals & Industries Limited (“the Company”) for the quarter and nine months
ended 31 December 2014 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’” which have been traced from disclosures
made by the management and have not been audited by us. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed or that it contains any material
misstatement.
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PART | (Rs. in Crores)|
Statement of Standalone Unandited Financinl Results for the Quarier and Nine Months Ended December 31, 2004
Three months Preceding Corresponding Year to date Year to date Year ended
ended Three months | Three months | figures for the | figures for the 3103.2014
31.12.2014 ended ended current period | previous period
Particul 30.09.2014 | 31.12.2013 in ended ended
arliculars the previous year |  31.12.2014 31122013
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income from Operations
(a) Net Sales/Income from Operations (Net of excise duty) 326.22 356.98 334.67 1,034.67 990.76 1,362.90
{b) Other Operating Income 0.73 024 0.37 0.97 037 0.37
“Total Income from Operations (neQ 326.95 357.22 335.04 1,035.64 991.13 1,363.27
2 |Expenses
(a) Cost of malerials consumed 284.48 29284 241.96 846.87 814.71 1,092.28
(b) Changes in inventories of finished goods and wark-in- (31.86) (14.87) 3.08 (48.48) (62.10) (52.65)
'|]rﬂg|'l‘.ﬂ$
(c) Employee benefits expense 719 7.54 6.18 21,29 17.83 24,34
(d) Deprecialion 14.27 14.25 13.17 42.36 40.05 54.52
(e) Other expenses 38.13 29.81 29.76 99.63 93.13 127.23
Total expenses 312,21 329.57 294.15 961.67 903.62 1,245.72
3 [Profit [rom operations before other income, finance 14.74 27.65 40.89 73.97 87.51 117.55
costs and exceplional items (1-2)
4 |Other Income;
Miscellanesis Income 1.25 1.64 1.49 13.34 11.97 14.09
Futeign exchange gain/(loss) {0.11) (5.25) 15.84 (4.48) (91.03) (78.02)
Fotal 1.14 (3.61)] 1733 8.86 (79.06) (63.93)
5 [Meofit/{Loss) from ordinary activitics before finance 15.88 24.04 58.22 82.83 8.45 53.62
cos(s and exceplional ilems(3+4)
6 |Finance costs 30.34 2936 29.09 85.29 86.85 116.51
7 | Profit/(Loss) from ordinary acfivities afier finance (1d.46)] {5.32) 29.13 (2.46) (78.40) (62.89)
costs but before exceptional items (5-6)
8 |Exceptional ilems (Refer Note 2) - - - - 7.05 7,05
9 | Prolit/{L.oss) [rom ordinary activities before tax (748) (14.46) (532) 29.13 (2.46) (71.35) (55.84)
10| Tax expense (5.00) (1.97) 737 (4.01) (12.55) (16.75)
11 [Net Profit/(Loss) [rom ordinary activilies after tax (9- (9.46) (3.35) 21,76 1.55 (58.80) (39.09)
10)
12| Extraordinary items (net of tax expense Rs, Nil) - - - - - -
13 |Net Profit/(Loss) for the period (11-12) (9.46) (3.35) 21.76 1.55 (58.80) (39.09)
14 Paid-up equity share capital 38.57 38.57 38.57 38.57 38.57 3857
(Face Valuc Re 1 per share)
15| lkeserves excluding Revaluation Reserves as per Balance - - - = - 795.65
Sheet as at March 31
16| Earnings per share (before and after extraordinary
items) (of Re 1 per share) ( not annualised) :
a) Basic (0.25) 0.09) 056 0.04 (1.52) (1.01)
b) Diluted (0.25) (0.09) 0.56 0.04 (1,52) (1.01),




PART II

Select Information for the Quarter and Nine Months Ended December 31, 2014
Three months Preceding Corresponding Year to date Year to date Year ended
ended Three months | Three months | figures for the | figures for the 31.03.2014
31.12.2014 ended ended current period | previous period
Parliculars 30.092014 | 31.12.2013 in ended ended
the previous year |  31.12.2014 31.12.2013
A |PARTICULARS OF SHAREHOLDING
|| Public shareholding
- Number of shares 213,592,660 | 213,592,660 213,592,660 213,592,660 213,592,660 213,592,660
- Percentage of shareholding 55.37 55.37 55.37 5537 5537 55.37
2| Prompters and Promoter Group Shareholding
(a) Pledged/Encumbered
- Number of Shares Nil Nil Nil Nil Nil Nil
- Percenlage of shares (as a % of the total Nil Nil Nil Nil Nil Nil
shareholding of p and p group)
- Percentage of shares (as a % of the total Nil Nil Nil Nil Nil Nil
share capitat of the company)
(b) Non-encumbered
- Number of Shares 172,139,910 | 172,139,910 172,139,910 172,139,910 172,139,910 172,139,910
- Percentage of shares (as a % of the total 100 100 100 100 100 100
hareholding of p and p group)
- Percentage of shares (as a % of the total 44.63 44,63 44.63 44.63 44.63 44.63
share capital of the company)
Particulars Three months
endded
3lazz014
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter 3
Received during the quarter 7
Disposed of during the quarter 10
R ing unresolved at the end of the quarter Nil
Segment wise Revenue, Results and Capital Employed under Clause 41 of the Listing agreement
(Rs in Crores)|
Three months Preceding Corresponding | Year to date Year to date Year ended
ended Three months | Three months | figures for the | figures for the 31.03.2014
Particulars 31.12.2014 ended ended current period | previous period
30.09.2014 31.12.2013 in ended ended
the previous year |  31.12,2014 31.12.2013
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1, Seginent revenue — 4| T R — |
a_ Carbon materials and chemicals 32599 | 35599 333.01 1,031.98 984.68 11,35543
b. Power —— ——— 3.18 2.92 s70| 1081  17m | 2074
Total - . 329.17 35891 33871 1,042.79 1,001.79 _1,376.47
Less: Inter revenue 222 1.69 3.67 7.15 10.66 12.90
Total income [rom operations (net) 326.95 357.22 335.04 1,035.64 991.13 1,363.27
2. Segment resulls _ - - . i I — 1
a. Carbon materials and chemicals | - 13.48 25.64 3718|6730 83.39 111.58
b. Power 169 1.58 389 667 12,16 1341
Total B - 1517 2722| 41,07 7397 95.55 124.99
Less : i) Interest o 3034 2936 2009| 8529 86385 116.51
i) Unallocable expendilure (net of unallocable
income) (0.71) 3.18 (17.15) (8.86) 80.05 64.32
Profit before tax (14.46) (532) 29.13 (2.46) (71.35) (55.84)
3. Cupital einployed — = SR S
(Segment assets- Segment liabilities) N [ —————l& —
a. Carbon materials and chemicals 1,871,24 1.86256 | 193956 [ 187124 | 1,939.56 1,956.96
b.Power _ | 5698 58.09 5793 5698 _5193) 5632
¢ Unallocable (1,089.18)]  (1,072.16) (1,187.13) (1,089.18) (1,187.13) (1,179.06)
Total Capital employed 839.04 848 49 810.36 839.04 810.36 83422
NOTES :-

1) The above resulis have been reviewed by the Audit Committee and approved at the meeling of the Board of Directors of the Company held on February 12, 2015,

2) Exceplional item in previous period represents profit of Rs,7.05 Crores on account of sale of shares of a wholly owned subsidiary of the Company.

) Pursuant to the Companies Act, 2013 ("the Act") being effective from | April 2014, the Company has revised depreciation rates on fixed assets as per the useful life
specified in Part "C" of Schedule I1 of the Act. As a result, deprecialion expense for current quarter is lower by Rs 3.29 crores (preceding quarter Rs. 3,23 crores). In respect o
e fixed assets whose useful life is already exhausted as on 1 April 2014, depreciation of Rs 2 39 crores (net of deferred tax) has been adjusted in Reserves and Surplus in
Lsceordance with the requirements of Schedule II of the Act

4) Tax expense is net of MAT credit enlitlement and deferred tax,

5) The limited review of the unaudited results ave hogn earried out by the Joint Statutory Auditors of the Company.

December 31, 2014,
On behalf of the Board of Directors

A z\u\c\_%odu*

Bankey Lal Choundhary
Managing Director

Place: Kolkata
Date: 12 February 2015




