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AAT GLOBAL LIMITED
DIRECTORS' REPORT

The Directors  present their report and the financial statements of the AAT  Global Limited for the

financial year ended 31st March 2024.

Directors
The nzmes of person who were the directors of the Company during the year beginning with the end of the financial year and

ending on the date of this report are as follow:
Agarwal Kamlesh Kumar
Malkan Kalpaj Chandrakant
Dey Santimoy

Principal activities
The Company’s principal activities are set out in note 1(b) to financial statements.

Permitted indemnity provision
At no time dudng the financial period were there any permitted indemnity provisions in force for the benefir of one or more

directors of the Company.

At the time of approval of this report, there are na permitted indemnity provisions in force for the benefit of one or more

directors of the Company.

Business review
The Company falls within reporting exemption for the reporting period under section 359(1) of the Hong Kong Companics

Oxdinance. Accordingly, the Company is exempted from preparing a business teview for this financial year.

Directors' review
At no time durdng the financial year or at the end of the financial year was the
company ot 2a fellow subsidiary a party to any arrangements to enable the Directors to acquire benefits by means

Company, its parent

of the acquisition of shares in or debentures of the Company or any other body corporate.

In the opinion of the Directors, no directors or shadow directors, if any, had material interests in those significant
transactions, arrangements or contracts in relation to the Company's business eatered into by the Company, its

parent company or a fellow subsidiary in the financial year of subsisted at any time in the financial year.

Recommended dividends
The Directors do not recommend the payment of dividend for the financial year.

Approval of directors’ report
This report was approved by the Directors on 2 [9 APR ZOZ@

On behalf of the Directors

Agarwal Kamlesh Kurmnar

Director
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

AAT GLOBAL LIMITED
(Incorporated in Hong Kong with limited lability)

Opinion

We have audited the financial statements of AAT Global Limited (“the company”) set out on pages 4
to 20, which comprse the statement of financial position as at 31st March 2024, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including 2 summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the company as
at 31st March 2024, and of its financial performance and its cash flows for the year then ended in accordance
with Hong Kong Financial Reporting Standard for Private Entities (“HKFRS for Private Entities”)
issued by Hong Kong Certified Public Accountants (“HKICPA”) and have been propetly prepared in
the Hong Kong Companies Ordinance.

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the

HKICPA. Our responsibilities under those standards ate further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the company in
accordance with the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have
fulfdled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The directors are responsible for the other information. The other information comprises the information

included in the director's report set out on page 1, but does not include the financial statements and

our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with the HKFRS for Private Entities issued by the HKICPA and the Hong Kong Companies
Ordinance, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In prepating the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements
It is our responsibility to form an independent opinion, based on our audit, on those financial statements and

2.
Unit E, 20/F, Tower A, Capital Tower, 38 Wai Yip Street, Kowloon Bay, Kowloon, Hong Kong.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AAT GLOBAL LIMITED
(Incorporated in Hong Kong with limited liability)

(Cont'd)

to report our opinion solely to you, as a body, in accordance with section 405 of the Hong Kong Companies
Ordinance and for no other purpose. We do not assume tesponsibility towards or accept liability to any other
person for the contents of this report. Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggtegate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the 1isks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures tresponsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for ome resuling from etror, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control.

- Bvaluate the appropriateness of accounting policies wused and the reasonableness of accounting

estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materdal uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosutes are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
Howevet, future events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including  the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in mternal control
that we identify during our audit.

Sky Best CPA Limited

Certified Public Accountants (Practising)
Govindarajan Thiruvenkadam
Practising number (P06897)

Hons 0% 9 4 APR 202 N

Unit E, 20/F, Tower A, Capital Towet, 38 Wai Yip Street, Kowloon Bay, Kowloon, Hong Kong.
BN EEEHISETE P CAE20EF

Tel: (852) 3904 2460 Fax: (852) 3904 2461 Email: ravi@skybestcpa.com Website: www.skybestcpa.com



AAT GLOBAL LIMITED
Standalone Balance Sheet a5 a1 31 March 2024

usD UsSD
"
| Nute 31.03.2024 31.03.2023
ASSETS
{1} Non-current assets
(2) Financial assets
{i) Investments 4,23
(i) Loans 5,23 B
Taotal non-current assets
{2y Current assets
(a) Inventories it
(o) Financial asscts
{iy Trade reccivables 7 20,877,375 :
(iiy Cash and cash cquivalents 8 £23,906 196,095
(1)) 1.wans 9,23 . -

(v) Other current assets 10 3,471,485 3,781,522
Total current assets 24,972,766 3,977,617
TOTAL ASSETS 24,972,766 3,977,617

"EQUITY AND LIABILITIES
Equity

(&) Equity share capital 11 9,141,882 9,141,882

() Other equity 12 (19,218,981) (19,906,408)
Total equity (10,077,099) {10,764,526)
Liabilities
{1} Non-current labilities

{1} Financial iabilines

i) Borrowings 13 9,409,215 9,409,215
Total non-current liabilities 9,409,215 5,409,215
(2} Cugrent liabilities
(a) Financial Habilites
(i) Trade and other payables 14 25,528,168 402,940

(b Other current liabilitics 15 112,482 4,929,988
Total current Habilities 25,640,650 5,332,928
TOTAL EQUITY AND LIABILITIES 24,972,766 3,977,617

On behall of Directars

-

.

.ﬂ(/é‘f”‘v?“” T"{,.k\‘e; ,

Agarwal Kamlesh Kumar
Direcior

Malian Kalpaj Chandrakant

Director

Thie accompanying notes form an integral past of the Standalone financial sitements.




AAT GLOBAL LIMITED

Standalone Statement of Profit and Loss for the year ended 31st March 2024

UsD UsD
Note 31.03.2024 31.03.2023

I Revenue from operations 16 127,454,240 112,064,890
II.  Other income 17 - -
III.  Total income (I + II) 127,454,240 112,064,890
IV. Expenses

Purchase of stock in trade 18 126,326,947 111,360,842

Changes in inventories of finished goods and work-in-progress 19 - -

Employee Benefit Expenses 20 66,935 72,855

Finance costs 21 3,731 4,202

Net Foreign Exchange Loss/(Gain) 382 12

Other expenses 22 244,448 208,571

Total expenses 126,642,443 111,646,482
V.  Profit before tax before exceptional Item (III-1V) 811,797 418,408
VI. Exceptional item

Provision for Impairment 23 - -

VIL. Profit before tax after exceptional Item (V-VI) 811,797 418,408
VIII. Tax expenses

Underprovided for prior years 11,889

Provision for cutrent year 26 112,482 47,030

26

IX. " Profit for the year (VII-VIII) 687,426 371,578
X.  Other comprehensive income for the year - -
X1. Total comprehensive income for the year (IX+X) 687,426 371,378
XII. Earnings per equity share

- Basic 0.010 0.005

- Diluted 0.010 0.005




AAT GLOBAL LIMITED

Standalone Statement of Changes in Equity for the year ended 31st March 2024

Amount in USD
A. Equity share capitul Usp
Particulars Note Number Amount
Balance as at 31 March 2022 70,783,680 9,141,882
Changes in equity share capital during the year - -
Balance as at 31st March 2023 70,783,680 9,141,882
Changes in cquity share capital during the year - -
Balance as ac 31st March 2024 70,783,680 9,141,882
B. Other cquity USD USD USD USD UsSD
Reserves and surplus ~ Ttems of Other comprehensive incomg Taral
Equity
Particulars Note 4 ) Remeasurement of ?.(fective instruments
Retained earnings portion of cash | through other
defined benefit plan flow hedge comprehensive
income
Balance at 1 Apr 2023 (19,906,408) - - B (19,906,408)
Total comprehensive income during the year - - - - -
Profit for the pertod 687,426 - - - 687,426
 Other comprehensive income for the year - - ~ - -
Total comprehensive income for the period 687,426 - - - 687,426
Balance at 31 Mar 2024 (19,218,982) . - - - (19,218,982)
B. Other equity (Continucd) UsSD USD UsD UsD UsD
Reserves and surplus  1tems of Other comprehensive incomy Total
Equity
Particulars Note Remeasurement of Effective instruments

Retained eamings

portion of cash

through ather

defincd benefit plan flowhedge | comprehensive
income
Balance at 1 Apr 2022 (20,277,786) - - - {20,277,786)
"Total comprehensive income during the year - - - - -
Profit for the period 371,378 - - B 371,378
Other comprehiensive income for the year - - - - -
Total comprehensive income for the year 371,378 - - - 371,378
Balance at 31st Mar 2023 (19,906,408) a - - (19,906,408)

The accompanying notes form an integral part of the standalone financial statements.




AAT GLOBAL LIMITED

Cash Flow Statement for the year ended 31st March 2024 .
WWWM_—*—X»WWW%«M edlC ] e

Ush Usp
Particulats 31032024 | 31.03.2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before Tax 811,797 418,408
Adjustments for:
Iinance costs - -
Non cash adjustment -Impairment - -
Operating Cash Flow before Working Capital changes 811,797 418,408
Adjustments for:
(Increase) /Deerease in Inventorics - -
(Increasc)/Decrease in Trade Recievables (20,877,375) -
(Tncrease)/Decrease in Short Term Loans and Advances 310,037 (3,110,699)
Tncrease/ (Deercasc) in Trade payables 25,125,228 (63,861)
Increase/ (Decreasc )in Other Current Asscts - -
Increase/(Decrease Yin Other Current Liabiliries (4,894,846) 2,676,922
Cash Generated from operations 474,841 (79,230)
Taxes Paid 47,030 -
Net Cash inflow/ (outflow) from operating Activities 427,811 (79,230)
B. CASH FLOW FROM INVESTING ACTIVITIES
C. CASH FLOW FROM FINANCING ACTIVITIES - ‘
Net increase/ (decrease) in Cash/Cash Hquivalents 427,811 (79,230)
Cash/Cash Equivalents at the beginning of the year 196,095 275,325
Cash /Cash Fiquivalents at the end of the year 196,095




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

1

General Information
(a) Definition
In these reporting documents, the following terms shall have the following meanings:
The Company AAT Global Limited

The Dircetors all of the directors of the Company

HHong Kong Tlong  Kong  Companies  Ordinance  (Cap.  622) which came  into  operation
Companics Ordinance on 3cd March 2014
Predecessor Predecessor TTong  Kong  Companics Ordinance  (Cap. 32) as in foree (tom  ime

Companies Ordinance to time before the commencement date of the Flong Kang Companies Ordinance

HKICPA Tong Kong Institute of Certified Public Accountants
HKFRS for PI Tlong Kong Tinancial Reporting  Standard  for  Pevate  Tinites  issued by FIKICPA
HKFRS Hong Kong Financial Reportiag Standard issued by TTRKICPA

Cash equivalents short-teem,  highly  liguid  investments  those  arc  readily canvertible  into known

amounts of cash and which are subject to an insignificant rsk of changes in value
Fair value amount for which an asset could be cxchanged, or a liability secled, Dberween
knowledgeable, willing parties in an arnt’s length transaction
Related company a company in which one or more related partics have beneficial iaterests  thercon
or are in a position to exercisc significant influcnce

(b)  Corporate Information

The  Company is a  company incorporated  in Ilong  Kong  under  Predecessor  Companies  Ordinance  with  limited

liability. At the date of issue
Suite 1101, 11/, Supreme Hlouse, 2A Fart Avenae, Tsim Sha Tsui, Hong Kong.

of these  financial  statements, the  registered  office  of  the  Company 5 located  at

The Company's prineipal activities are engaged in trading and investment in subsidiary.

(c) Presentation currency
Unless stated otherwise, all currency figures in these financial statements are presented in United States Dollars (USS).

Basis of Preparation
(a)  Statement of Compliance

At the end of reporting period, the total liabilives of the Company
matedal  uacertaingy  that  may  cast significant  doubt

exceeded  its  total  assets  and  the  Company's  cquity  was

in  deficit. These  condidons  indicate  the  existence  of  a
conern.  In preparing  the financial  statements, the Directors  have  given

about the Company's ability to continue as a going
liquidity of the Company. The Dircctors have gained the  commitment  of

careful  consideration  to the  curreat  and  future
support to the Company. On the basis that continued financal support

the Company's  sharcholders  to provide continued  financial
will be provided by the Company's sharcholders to the Company upon request, the Directors are of their opinfon that the Company
will have suffident working capital to  finance its operations  in the fotesceable future.  Accordingly, the Dircctors are  satisfied  that

it is appropriate to prepare the financial statements on a going concern basis.

In this regard, the financial statements have been prepared on the basis that the Company is 2 going concern under the accrual basis of accounting in

accordance with all applicable sections of [TKIRS for P1i.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

2. Basis of Preparation (Cont'd)
(b)  Reporting exemption
The Company falls within reporting exemption for the reporting period under section 359(1) of the Tlong Kong Companies Ordinance. Nevertheless,
the Directors resolved not o take advantage of the reporting exemption and these financial statements comply with TIKFRS for PE. The

Dircctors have  acknowledged  that, to achieve fair presentation  of the financial statements, it may be necessary  for management  to

provide disclosures beyond those specifically requived by TTKTRS for PE.

(¢}  Basis of Mcasurement
The measurement bascs used in preparing these financial statements are set out in note 3 to financial statements.

3. Summary of Significant Accounting Policies
These financial statements present financial information of the Company. The followings ace the specific accounting policies that are neeessary

for 2 proper understanding of the financial statements,

(a) Revenue
but excludes the reversal of impairment Turnover  comprises  revenue  gencrated

Revenue  consists  of  turnover and  ather  revenue
gain  (ner  of  cxchange loss), pain

from  the  principal  acdvitcs of the  Company.  Other  revenue  includes  exchange

on disposal of capital asscts and reversal of provisians.
as incomc  when it is  probablc that the  cconomic  benefits  associated  with  transaction  will  flow o

Revenue  is recognised
costs incurred  for  the  transaction  can be  measured  reliably.

the Company and  when the amount of revenue as  well  as

is measured ar fair value of the consideration reccived or  receivable and s shown net of discounts, rebates, returns

Revenue

and sales-related taxes oo the following bases.

Sale of guods is recognised when  the goods are delivered and  the  significant dsks and  rewards of ownership  have been  passed  to

the buyer and  the Company rewins  ncither  condnuing  managedal  involvement o the  degree  usually  associated  with  the

ownership nor effective control over the goods sold.
the  principal

loterest income  is recognised  using  the  cffective  interest method on oz dme proportion  basis taking into  account

outstanding and the interest applicable.

(b) Borrowing Caosts

Borrowing  costs  include  interest  on bank  overdrafts  and  shortterm and  long-term  borrowings,  amortisation  of  discounts

to  borrowings, amortisadon of  ancillary costs  incurred  in connection  with  the arrangement  of

or  premiums  relating
and  exchange  differcnce  arising from  forcign  curcency  borrowings

bomowings, finance charges in  respect  of  finance  leases

to the extent that they are regarded as an adjustment to interest costs,
Borrowing costs ace recognised as an expensc in the perod in which they ate incurred.

(c)  Foreign currency transactions
currency  of  the  Company s United  States  Dollar. loreign currency  transacdons
ruling  at  the  transacdon  dates.  Monctaryy  assees

The  functonal are  teanslated

o the  functional  corrency  at the  approximate  rates  of  exchange
and  liabiliies  denominawed i foreign  currencies  at the  end  of reporting pedod  ace  translated st the  approximate
Non-tnonctary  assets  and  liabilides  that  are measured  at faic  value in a

cates  of  exchange  rwling  at that  date
when  the  fair value  was  determined.

foreign currency  ace manslated  using the  exchange  rates  at that  dace
the  scttlement  or  tanshtion  of  foreign  curreocy  monetary  dlems are
i loss  on  a aon-monctary  iterm that s

Txchange  differences  adsing on recogaised

in profit  or  loss. lMowever,  exchange  differences  celaing 0 a2 gain or

recognised 10 other comprehensive income is recognised in othee comprehensive income too.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

3. Summary of Significant Accounting Policies (Cont'd)

(d) Income Tax

Income tax comprises current tax and deferred tax.

Cuerent tax is measured based on estimated taxable profit for the year,

differences between the  carrying  amounts  of  assets  and  fabilities i

Defereed tax s recognised  on  temporary
of taxable profi.  Deferred  tax

the  financial  statements  and  the  corresponding  tax  bases  using  in the  computation

liabilities  are  generally  recognised  for all  taxable  wmporary  differences,  exeept to the  extent that  the  deferred tax

liabilides  arise  from  the  inidal  recognidon  of  goodwill  or  from  the initial  recogniton  {other  than i a business

combination)  of an  asset  or lizbility in  a  transaction  that  affects  neither accounting  profit  nor  taxable  profit  or

tax  loss.  The measurement  of  defereed  tax liabiliies  associated  with  an investment  properly  measured  ac fair value

shall  nor  excced the amount of tax that would be payable on its sales to an  uncclated market  participaat at  fair  valuc
generally  recognised  for @l deductible  temporary  differences

deducable  remporary

at  the cod  of scporting  peded. Deferred  max oassetsoare
to  the cwent  thar  is  probable  that  taxable  profit will  he  available  against  which  those
differences can be  udlised. Such  deferred tax assets  are not recognised  if the  temporary  difference arises from the

iniial  recognition  (other  than in  a  business combination) of an assct and  lability in  a  pansaction that  affects  neither

the accounting profic nor the taxable profit or tax loss.

The net  carrying amount  of  deferred  tax  asscts  is  reviewed  at the end  of cach  reporting  period  and i adjusted

reflect the current assessment of future taxable profits. Any adjustments are recognised in profit or loss

Current  and  deferred  tax  assets and  liabilities  are measured  at the tax  rates  that  arc  expected  to apply in the  period

in which the liability is scttled or the assct  cealised, based on  tax  rates  (and  tax  laws) that have been  cnacted  or

substaniively enacted at the ceporting date.

(¢)  Impairment of Financial and Non-Financial Assets

At the end of cach reporting periad, assels other than {inancial asscls are reviewed © determine

whether  there  is any  indicaion  that  those  assets  have  suffered  an impairment loss. TE there  is any  indication  of
possible  impairment,  the  recoverable  amount  of any  affected  asset  {or  group of related  assets) i estimated  and

compared  with  its  carrying  amount. If the csumated  recoverable  amount  is less than the  carrying amount,  the

carryin amount is reduced o its estimated recoverable amount, and an impairmetit loss 1§ recogaised
£ .

immediately  ia profit  or  uss, If  an  impaiment Joss subsequentdy  reverses,  the  catrying amount ol the  agset

assets) i increased  to  the  revised  estimate  of  its recoverable  amount,  but  wot  in excess  of

(or  group of  related
any  depreciation/amortisation)  had  no  impairment

the  carrying amount  that  would  have  been  determined  (net of
loss  been  recogeised  for the  asset  {group  of  celated  assets)  in pror years, A reversal  of  an impairment  loss s
recognised immediately in profit or loss.

(f)  Trade and ather receivables
Trade and  other  receivables  are measured  at initid | recogniton  at transaction  pdce  (including
interest  method,  less  provision  for  impaioment,

transacdon costs)

and  subsequently  measared  ar amorlised  cost using  the  effective
A provision  for impairment  of  trade  and  other  receivables  is established  when  there  is objective  evidence
amounts  duc  according  to  the  odginal  werms  of  the  reccivables.

present value  of  esdmaced

if  any.
that  ¢he  Company  will not  be  able to  colleer  all
The amount  of the provision s the difference  between  the  camying  amount  and  the

furare  cash flows,  discounted  at the  cffective  interest  rate. The amount  of the provision is  rtecognised  in

profit or loss.

(g) Components of cash and cash equivalents

Cash and  cash  cquivalents  comprdse  cash  atr bank  and  on  hand, demaad  deposits  with  backs and  other

readily  coavertible  into knowa  amouns

financial institudons, and shott-term, highly liquid investments that are
of

of cash  and  which are  subject to  an  insigaificant  nsk  of changes  in value, having been  within  theee  maonths

matudty  at acquisition.  Bank  overdrafts  that  arc  eepayable  on demand

and  form  an  integral  part  of  the  Company’s

cash management aee also included as 2 component of cash and cash cquivaleats for the statement of eash flows.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

3.

Summary of Significant Accounting Policies (Cont'd)
(k) Trade and other payables

Trade and other payables arc measured at initial recogniion at the tansacion prce (including transaction costs) and  subsequently

measured at amortised cost using the cffective interest method.

(i) Borrowings
at  initial  rccogniion  at  the  brapsaction  pricc  and  are  subsequeatly measured 2t amoctised  cost,

Borrowings  are  mcasured
schedule or an unconditional

All borrowings arc classificd as current liabilities unless the Company has 2 pre-defined  repayment
Taterest  cxpensc  is  recognised

dght to defer sctlement of the lability for at least twelve wmonths after the reporting  perod.

on the basis of the cffective intecest method and is recognised in profit or loss,

When  the borrowing  agreement  contins  clause  that  gives the lendeer  unconditioonal dght to demand ccpayment at  any  time

disregarding the pre-defined repayment schedule, the borrowing is classified as 2 current laibility in the statement of finaacial position ircespective

of the probability that the lender will invoke the clause without cause,

()  Related Parties

Pastics arc considered to be related if one
party in  making  financial and  operating  decisions.  Parties  are  also
be  individuals

party has the ability, dircctly or indirectly, to  control the other party, or exercisc

significant  influence over  the  other considered
to be related if they arc subject to comman control or common  significant influcnce.  Related  parties  may

or corparate entitics.

(k)  Related Campanies
Companics over which members of key management of the Company are able to exercise control or significant influence are considered to be related.

UsD ush
31.03.2024 31.03.2023
Investments
Nop-current investments
(Tsally paid, miless olhervise staled)
Unquoted Sharc (at Cost) 7,007,141 7,007,141
Less- Provision for Impairment Loss (7.007,141) (1,007,141

Total




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 3, 2024

5. Loans USD Us
(Unsecnred, interest-bearing) 31.03.2024 31.03.2023
Non-current
Te related party - subsidiary
Loan given to Shandong Dawn Tlimadri
Chemical Tadustry Lid 7,717,640 7,717,640
Less:- Provision for Impairment Loss (7,717,640) (7,717,640)
The loan 15 unsecured and is repayable after 3 years from the date of addendum of the loan agreement dated 16.01.2024

6. Inventories usD UsD
(Vatued at the lower of cost and net realisable valne) 31.03.2024 31.03.2023
Stock in frade

7. Trade receivables ush UsD

31.03.2024 31.03.2023
Trade receivable considered good - secured .
Trade receivable considered good - unsccured 20,877,375 -
Trade recetvable doubtful debts - unsceured .
20,877 375 -
Less: Allowances for unsecured doubrful debts . .
20,877,375 -
Nos-current N
Current 20,877 375
20,877,375 -
8. Cash and cash equivalents UsD UsD
31.03.2024 31.03.2023
Cash on hand -
Balances with banks
- Ou current accounts 623,906 196,095
623,906 196,095

9. Loans USD USD
(Unsecured, non-inlerest hearing) 31.03.2024 31.03.2023
Current
To related party - subsidiary
Loan given to Shandong Dawa [ limada
Chemical ndustry Limited (Tnterest Free) 1,969,779 1,969,779
Less:- Provision for Impairment (1,969.779) (1,969.779)

-12-




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

10. Other current assets
(Unsecured considered gaod unless otheruise stated)

Advances lor supplies
Unsecured, considered good

Ussccured, coasidered doubtful

Less: Allowances for unsecured doubtful advances

Other Receivable - nen related parties
Advance ro Creditors-Expenses

Prepaid [ixpenses

Advance Tax Paid

Advance to Holding Corpany

TOTAL

1

jory

. Equity share capital

Issued, subscribed and fully paid-up
70,783,680 cquity shares of FIKD | cach

without par value

12. Other Equity
Retained Earnings
Opening Balance
Additon:-Dudng the Perdod
Closing Balance

13, Borrowings
Non-current borrowings
Unsecured

From Related party
Amount due to Holding Cotmnpany

USD USD
31.03.2024 31.03.2023
3,419,756 3,778,222
3,718,390 3,718,390
7,138,146 7,496,612
(3,718,390) (3,718,390)
1,419,756 3,778,022
3,590 3,300
48,139
3471485 3,781,522
UsD USD
31.03.2024 31.03.2023
9141 882 9,141,882
9,141,882 9,141,882
USD UsD
31.03.2024 31.03.2023
(19,906 408) (20,277,786)
687,426 471,378
(19,218,982) (19,906,408)
USD UsSD
31,03.2024 31.03.2023
9,409,215 9,409,215
9,409,215 9,409,215

The principal amount of lean together with interest accrued thercon shall be repaid in full by the borrower after 6 years from the date of the

Addendum to the Loan Agreement dated 15.01.2024.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

14. Trade payables Usb Usp
31.03.2024 31.03.2023
Trade payable for goods and services 25,528,168 402,940
25,528,168 402,940
Noo-current
Current 25528,168 402,940
25,528,168 402,940
15. Other current liabilities UsD UsD
31.03.2024 31.03.2023
Advance from Related party
-Advancce fram Flolding Co 4,881,987
Tax Payables 112,482 48,001
112,482 4,929,088
This amount is unsccured and interest free.
16. Revenue from operations ush usD
31.03.2024 31.03.2023
< Carbon materials and chemicals 127,454,240 112,064,890
Sale of praducts 127,454,240 112,064,890
Other vperating revenue
- Other (including export incentive etc). .
Total other operating revenue (B) 127,454 240 112,064,890

Total revenue from operations

Revenue disaggregation is as follows:

() Type of gaods
- Carbon materials and chemicals 127,454,240 112,064,890

Total revenue from contracts with customers 127,454,240 112,064,890

(b) Geogrophical marker
India 127,454,240 112,064,890

Domestic

Lxpori(Other than India)

Total revenue from contracts with castomers 127,454,240 112,064,890

(c) Reconciliation of Revenue from sale of products with the contracted price

Contracted price 127,454,240 112,064,890
Less: adjustment for variable consideration B
127,454,240 112,064,890
(d) Ioformation about major customers
Nimadri Speciality Chemical Limited 127,454,240 112,064,890
127,454,240 112,064,890




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

17. Other income

Interest income under the offective interest method on:
- From a related party:
- On loan given to a subsidiary

Miscellancous income

18. Purchase of Stock in Trade

Purchase (including Dircct Cost)

Commision on Purchase

19. Change in inventoties of finished goods and

work-in-progress

Opening inventories

Finished goods

Closing inventories

Finished guods

Change in inventodes of finished goods

20. Employee Benefit Expenscs

Supporting fee for imployee costs

21. Finance costs

Intecest expense on financial liabilites
Interest paid to Holding Company
Bank Charges

UsD Ust
31.03.2024 31.03.2023
USD USD
31.03.2024 31.03.2023
126,326,947 111,360,842
126,326,947 (11,360,842
usD USD
31.03.2024 31.03.2023
USD UsD
31.03.2024 31.03.2023
66,935 72,455
66,935 72,855
UsD usD
31.03.2024 31.03.2023
3731 4,202
3,731 4,202




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

22, Other expenses ) UsD UsD
31.03.2024 31.03.2023
Professional Service 222,781 189,981
Audit Fee 21,667 18,590
244,448 208,571

23, Impairment Loss Provision

The company's subsidiary, ic. Shandong Dawan TTimadri  Chemical Industry Limited, a company incoprated in the mainland China,
was in deficit on its net worth, The recoverability of the company's cquity investment and loans to this subsidaity were thus in doubr

For  conserative  basis, 100%  impairment  Joss  provision  is  levied on  both investment and  loans  to subsidiary  as  follows:

UsD Ush
31.03.2024 31.03.2023
Impairment Loss Provision on:-
FEquity Investment 7,007,141 7,007,141
Loans - interest beardng 7,717,640 7,717,640
Loans - non interest beaving 1,969,779 1,969,779
Due from Trade (Advance for Supplics) 3,718,390 3,718,390
20,412,950 20,412,950

24. Directors' Remuneration, Loans and Other Material Interests

Remuncration of the directors (including former directors and  shadow  directors) of the Company disclosed pursuant to  section 383(1)

of the Hong Kong Companies Ordinance and Part 2 of the Companies (Disclosure of Information about Benefits of Directors)

Regulation are as follow:

UsD UsD
31.03.2024 31.03.2023

Emoluments (including benefit in kind)
Acting as dircctors

Provision on management services

25. Auditor's Remuneration
Auditor’s  remuneration  and  expenses  for  the year disclosed  pursuant to  Pact 2 of Schedule 4 of the Flong Kong

Companies QOrdinance are as follow:

usD USD
31.03.2024 31.03.2023
Auditor's Remuneration 21,667 18,590
Auditor's Expenses ;
21,667 18,590
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AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

26. Income Tax Expenses
Fong Kong profits tax has been provided at the rate of 825% & 165% (2023 : 825% & 163% ) on the csimated asscssable

profits arising in Flong Kong dunng the year.

UsD USD
31.032024 31.03.2023
Current Tax
Underprovided for prior years 11,889 .
Provision for current year 112,482 47,030
124 371 47 030
No provision for deferred labilities has been made as the effect of all temporary difference is immaterdal.
No deferred tax assets were recognised as their realisation was remote.
27. Related Party Disclosures
UsD UsD
31.03.2024 31.03.2023
Related Parties Transactions
Gooad sold to holding company 127,454,240 112,064,890
Reimbursement of freight expenses to holding company 32940
Goods purchased from holding company . -
Supporting fee for Employce costs paid to subsidiary 66,935 72,855
Support fee Paid to Subsidiary 152,713 123,453
Provision far Impairment (Loss allowance of advance to Subsidiary)
Amounts due from related parties
Subsidiary Company -
TTolding Company 20,877,375
20,877,375
UsD UsD UsD usn
YTD YD Greatest
Name of Borrower 31.03.2024 31.03.2023 outstanding Provision
Shandong Daws I limadd
Chemical Industry Limited . . -
Hlimadd Speciality Chenical Limited 20,877,375 20,877,375
20,877,375 20,877,375
UsSD USD
YID YID
31.03.2024 31.03.2023
Amounts due to related parties
Folding Company - Loan 9,409,215 9,409,215
- Trade - 4,881,987
Other parties - -
9,409,215 14,291,202

The amounts due to holdiag company 115$9,409,215 (31.3.2023: US$§14,291,202) is unsecuced and iaterest free.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

28. Fair Value measurement

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in 2 current transaction benween

willing partics, other than in forced or liquidation salc.

A. Accounting classification and fair value

The fustlowing table shows the earrving amounts and fair values of financial assets and financial Jiabilitics, including theic level in the fair value hicrarehy.

Carrying value
As on 31 March 2024 Note No Financial Financial :
Amortised caost | asscts/liabilities | assets/liabilities Total carrying
at FVTPL at FVOCI amount
Financial asscts:
Tavestnent 4
Loans (Non Carrent) 5 - ~ -
Trade receivables 7 201,877,375 20,877,375
Cash and cash cquivalents 8 623,906 623,906
Tonns (Current) 9 - -
Total 21,501,281 - 21,501,281
Financial labilities:
Borrowings 13 9,409,215 9,409,215
Trade payables 14 25528168 - 25 528 168
Total 34,937,383 34,937,383
Note - No Fair Value Measurement is applicable. Flence No disclosure of Level 1, 2,3
Carrying value
Financial Financial .
As on 31 March 2023 Note No Amortised cost | assets/liabilities | assets/liabilities Total carrying
at FVTPL at FVOCI amount
Financial assets:
Investment 4
Loans (Non Cucrent) 5 - - -
‘T'rade recetvables 7 - . .
Cash and cash cquivalents 8 196,095 196,095
Loans (Cuarrent) 9 - - :
Total 196,095 196,095
Financial liabilites:
Borrowings 13 9,409,215 9,409,215
Trade payables 14 402,940 - 402,940
Total 9,812,155 . - 9,812,155

Note - Na Fair Value Measurement is applicable, Fence No disclosuce of Level 1, 2, 3

The management assessed that trade receivables, cash and cash equivaleat, bank balances other than cash and cash equivalent, loans, trade payable

aod other financial asscts and liabilitics approximate their carrying amounts largely due to the short term macurites of chese instruments. The

Company’s borrowings have been contracted at market rates of interest. Accordingly, the carrying value of such borcowings approximate fair value,

Other financial assets and Uabilitics

- Cash and Cash cquivalents, trade reccivables, investmeats o terms depostis, other financial asscts (cxcept derivative financial instruments), teade

payables, and ather financial liabilitics have faie values that approximate to their carrying amounts due to theic short-teem natare,

- Loans have faic values that approximate to their carrying amounts as it s based ou the net preseat value of the aaticipated future cash flows

using rates cucrently available for debt on similar teems, eredit risk and remaining matudeies.

Z18-




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

29. Financial risk management

The Company has Na exposure to the following risks arising from finzncial instrutneats:

() Credit risk

(1)) Liquudity risk

(iii) Market dsk
Risk management framework
The Company's principal financial liabilitics comprises of borrowings, trade and other pagables. The main purpose of these financial Jiabifitics
is to finance the Company operations. The Company's principal financial assets include trade and other receivable, investments and cash
and cash cquivalents that derive divectly from its operations.
This note presents information about the Company’s exposure to each of the above risks, the Company’s objectives, policies and processes for

measuring and managing risk, and the Compaay’s management of capital. The key risks and mitigating actions arc also placed befoc the management

of the Company

The sources of risks which the Company is exposed to and their management is given below:

(i) Credit risk
Credit risk is the dsk of financial loss of the Company if 2 customer or counterparty to a financial instrument fails to meet its contractual obligations,
and arises principally form the Campany reccivables (rom customers and loans. Credit ariscs when a customer or counterparty docs not mect its
obligations under a financial instrument or customer contract, leading to a Gnancial loss. Since the compaay mainly deals with its holding company and
its investments mainly belongs 1o the subsidiary company, the Company is not exposed ta credit risk from its operating activities (primarily wade
receivables) and from its financing/investing activities. The Company has no significant concentration of credit risk with any couaterparty. The carrying

amount of financial asscts represent the maximum credit risk exposure.

Trade receivable

"There is trade recievable of the company belonging to the holding co. All the sales are backed up with the contract and credit policy of the company
and Since it is a helding company and all the sales made are on Advance basis or by the way of Supplier Credit proceed. Tlence No such Credit Risk
Exist

Esxpasure to credit risks

No such Risk as the Trade recicvable is from holding company and all Investment are made in Subsidiary company

(it) Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. Prudeat liquidity

tisk management implies nuaintaining sufficicnt cash and marketable sceurities and the availability of funding through an adequate amount of credit
facilities to meet obligations when duc, The company doesnot have any borrowing from outside pacty and their is a regular flow of liquidity from its

holding company for making payment to the suppliers towards procurement .

The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liguidity to meet its liabilities when they are
dug, under both normal and stressed conditons, without incurring unacceptable losses or risking damage to the Company's reputation.

No such Risk 2s there are regular fow of payments from the parent company on account of revenue proceeds and the same is sufficient o cover
all current liabilites

(iti) Market risk
Market cisk is the risk of loss of future cacnings, fair value ot future cash flows that may result from a change in the price of a financial instrument, T'he
value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, commodity prices, cquity prices
and other market changes that cffect market risk sensitive instruments. Market risk is attributable to all market risk sensitive fioancial instruments

including investments and deposits, foreign currency reccivables, payables and borrowings.
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AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2024

29. Financial risk management (Cont'd)
(a) Currency risk

®

~

30.

31

32

33.

Forcign currency risk is the risk impact related ro fair value or futuce cash flows of an exposure in forcign currency, which Mucruate due o changes in
foreign exchange rates. The Company da not have exposure to the risk of changes o foreign exchange rates Since the functional currency is USD in

which transactions ace oceuring in respect of procurement of guods & exports of goods.

Exposure to currency risk
There is No exposure to currency Risk as the Financial are made in USD and all the recievable and payable are in USD and Further the Bank balance

maintaiacd by the company is in USD .

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a Gnancial instrument will flucate because of changes in market interest rates.
The Company do not have exposure to the risk of changes in market interest rates The company has only borrowing from its holding company and the

Tnterest rates are as per the agreed teems and condidon.

Exposure to interest rate risk
There is no exposure  Interest Risk as the barrowing made are from ITolding company and the Interest rate are fixed as per the Agreement and the
Investment made are in Subsidiaty company and The Tnterest Rates arc fixed as per the Agreement Tlence There is No Intcrest Risk.

Segments information
An operating segment is a component of the Company that cngages in business activitics from which it may carn revenues and incur expenses,

including revenues and  expenses that rlaic o transactions with any of the Group Companics, and for which discrete  financial

information is available.

Capital management

The Company's policy is to maintain a strong capital basc so as to maintain investor, creditor and market confidence and to sustain furture
development of the business. "The management monitors the return on capital. The Company's objective when managing capital are to maintain an

optimal capital structure which is suitable as per the business requirments.

The Company monitors capital using debt-cquity ratio, which is total debt less investments divided by total equity.

Particulars 31.03.2024 31.03.2023
Debe A 9,409,215 9,409,215
Liguid investments including bank deposits B . -
TOTAL C=ADB 9,409,215 9,409,215
Lquiry D (10,077,099) (10,764,526)
Debt t Equity i=A/D (0.93) (0.87)
Debt to Equity (net) I'=C/D (0.93) (0.87)

léor the purposc of the Company's capital management
() Debt is defined as non-current borrawings, current borrowings and current matudtics of long-term debts as described in note 13,

{) liquity includes Issued, subscribed and fully paid-up cquity share capital and other equity aurbutable to the equity holders of the

Company as described in note 11 and 12,

Ultimate Holding Company

The  Company's ultimaie  holding  company is  “Tlimadrt  Specialy  Chemical

Kolkata, India.

Limited"  (FISCL), 2 company incorporated  in

Approval of Financial Statements
The  statement  of  financial  position  was  approved  and  the  financial

the Dircctors on z[p QPR Zﬂz[f

statements were  authonsed  for  issue by
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AAT GLOBAL LIMITED
DETAILED INCOME STATEMENT

FOR THE YEAR ENDED MARCH 31, 2024

( for management purposes only )

Revenue

Sales

Cost of Sales

Opening Inventories
Purchase

Closing Inventories

Gross Profit

Other Revenue and Net Gain
Interest Income
Sundry Income

Gain on Exchange Difference

Operating Expenses and Separately Disclosed Items

Operating Expenses
Admimistrative Expenses
Financial Expenses

Net Profit for the Period

31.03.2024 31.03.2023
US$ US$
127,454,240 112,064,890
127,454,240 112,064,890
126,326,947 111,360,842
126,326,947 111,360,842
1,127,293 704,048
1,127,293 704,048
311,765 281,438
3,731 4,202
811,797 418,408




AAT GLOBAL LIMITED
OPERATING EXPENSES AND SEPARATELY DISCLOSED ITEMS

FOR THE YEAR ENDED MARCH 31, 2024
( for management purposes only )

31.03.2024 31.03.2023
US$ US$

Administrative Expenses
Audit Fee 21,668 18,590
Exchange Loss 382 12
Legal & Professional Fee 222,780 189,981
Supporting fee for Employee costs 66,935 72,855
311,765 281,438

Financial Expenses

Bank Charges 3,731 4,202
3,731 4,202

315,496 285,640




