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INDEPENDENT AUDITOR’S REPORT

To the Members of Himadri Clean Energy Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Himadri Clean Energy Limited (the “Company”) which
comprise the standalone balance sheet as at 31 March 2024, and the standalone statement of profit and loss (inciuding
other comprehensive income), standalone statement of changes in equity and standalone statement of cash flows for
the year then ended, and notes to the standalone financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2024, and its profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act.
Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on

the standalone financial statements.
Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including
Annexures to Board’'s Report, Business Responsibility and Sustainability Report, Corporate Governance and
Shareholder’s Information but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flow of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified

under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively
Ve
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for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place with reference to the
standalone financial statements and the operating effectiveness of such controls.

=  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management and Board of Directors.

= Conclude on the appropriateness of Management and Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial statements.

%
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A" a statement on the matters specified
in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c) The standalone balance sheet, the standalone statement of profit and loss including the statement of other
comprehensive income, standalone statement of changes in equity and the standalone cash flow statement dealt
with by this Report are in agreement with the books of accounts;

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time;

e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a
director in terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statement of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B".

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. There is no pending litigation on the company as on Balance Sheet date.

ii. (a) The management has represented to us that, to the best of its knowledge and belief no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

V
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(b) The management has represented to us that, to the best of its knowiedge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or entity,
including foreign entity (‘Funding Parties"), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the Company
with effect from April 1, 2023, and accordingly under Rule 11(g) of Companies (Audit and Auditors) Rules, the
accounting software used by company has a feature of recording audit trail (edit log) facility and the same has
been operated throughout the year and it has not been tampered for the financial year ended March 31, 2024.

For CHOUDHARY RAJESH KUMAR & CO.
Chartered Accountants
(FRN 323036E)
RoY o

\_/
~ Rajesh Kumar Choudhary
Partner
Membership No. 057529

Place: Kolkata

Dated:
UDIN:

Mf,k/y/ f.-bi
R 40857529 BKAY T So9
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
Independent Auditor’s Report of even date to the Members of Himadri Clean Energy Limited on the
standalone financial statements as of and for the year ended March 31, 2024)

Vi.

vii.

viii.

In respect of the Company’s fixed assets:
The Company does not have any fixed assets as on balance sheet date thus this clause is not applicable.

The Company does not have any Inventory during the year and as at balance sheet date thus this clause is not
applicable.

(a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not provided guarantee or security, or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a), 3(iii)(c) to 3(iii) (f) of the Order are not applicable to the Company. However,
loans granted to and investment made in the wholly owned subsidiary has been fully provided for in earlier years.

(b)The company has made investments in 100 % Equity Shares of Himadri Future Material Technologies Limited at Rs.10
each for 10000 shares as on 015t February 2024. Thus from 01¢t February 2024 Himadri Future Materlal Technologies Limited

is 100% Wholly owned subSidlary of Himadri Clean Energy Limited.
r

In our opinion, and accordlng to the information and explanations given to us, the Company has complied with the
provisions of sections 185 and 186 of the Companies Act, 2013 to the extent applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be
deposits within the meaning of sections 73 to 76 of the Companies Act, 2013 and the rules made thereunder, to the
extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.

Pursuant to the rules prescribed by the Central Government for maintenance of cost records under Section 148(1) of
the Act, Cost Audit is not applicable to the company and hence this clause is not applicable.

(a) According to the information and explanations given to us and the records of the Company examined by us, the
Company is generally regular in depositing with appropriate authorities undisputed statutory dues including goods and
services tax, income-tax, and other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in respect of Goods and
Services Tax (‘GST'), Provident fund, Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and other
statutory dues were in arrears as at 31 March 2024 for a period of more than six months from the date they became
payable.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the
tax assessments under the Income Tax Act, 1961 (43 of 1961) as income during the year. Accordingly, the requirement
to report on clause 3(viii) of the Order is not applicable to the Company.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.
(c) The Company has not taken any term loan during the year.

(d) On an overall examination of the standalone financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

4 =/



XI.

Xii.

Xiii.

XiV.

XV,

XVi.

xvii.

Xviii.

XiX.

Office: 033 2228-9078
Fax: 033 2228-8886

CHOUDHARY RAJESH KUMAR & CO.

Chartered Accountants

2, JAWAHARLAL NEHRU ROAD, (1st Floor) KOLKATA-700 013

(e) On an overall examination of the standalone financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures as defined under Companies Act, 2013.

(f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiary companies (as defined
under Companies Act, 2013) hence reporting on clause 3(ix)(f) of the Order is not applicable.

(a)The Company has not raised any money during the year by way of initial public offer / further public offer (including
debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company.
(b The Company has not raised any money during the year by way of complied preferential allotment or private
placement of shares during the year.The Company has not issued any debentures during the year. Hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

(a) During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in India, and according to the information and explanations given to us, no fraud/
material fraud by the Company or no fraud/material fraud on the Company has been noticed or reported during the

year.
(b)According to the information and explanations given to us, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by the Company during
the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the requirement
to report on clause 3(xii)(a) (b) & (c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed
in the notes to the financial statements, as required by the applicable accounting standards.

(a) In our opinion and based on our examination, the Company has an internal audit system commensurate with the
size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the year and
till date, in determining the nature, timing and extent of our audit procedures.

In our opinion during the year the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(d) As represented by the Management, there is no core investment Company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order
is not applicable. We have not, however, separately evaluated whether the information provided by the management
is accurate and complete.

The Company has incurred cash losses of Rs.85011/- in the current financial year. The company is incorporated in
the Current financial year, thus preceding year cash loss is not applicable.

There has been no resignation of the statutory auditors during the year and accordingly requirement to report on
Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of ﬂnanmal assets and payment of financial
liabilities, other information accompanying the standalone financial statements and .our lﬁ’owledge of the Board of
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Directors and Management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

(a) In our opinion and according to the information and explanations given to us, in respect of other than ongoing
projects, there are no unspent amounts that are required to be transferred to a fund specified in Schedule VII of the
Companies Act, 2013, in compliance with second proviso to sub section 5 of section 135 of the Act.

(b) In our opinion and according to the information and explanations given to us, the provisions of sub section (6) of
section 135 of the Act is not applicable to the company. Hence this clause is not applicable to the company.

For CHOUDHARY RAJESH KUMAR & CO.
Chartered Accountants
(FRN 323036E)

T\) (A .- )

Rajesh Kumar Choudhary
Partner
Membership No. 057529
Place: Kolkata
Dated: ) * 1.l
UDIN: 2405 Fg 24 BKAU Tk Solld
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls with reference to Standalone Financial Statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of Himadri Clean Energy
Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management and Board of Directors of the Company are responsible for establishing and maintaining
internal financial controls based on the internal financial control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to standalone
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note") issued by the ICAI and the Standards on Auditing
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference
to standalone financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system with reference to theses standalone financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to these standalone financial statements included obtaining an understanding of internal
financial controls with reference to these standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls with reference to these standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A Company’s internal financial control with reference to these standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal financial control with
reference to these standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial slatemepls,
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Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to these standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
standalone financial statements to future periods are subject to the risk that the internal financial control with reference to
these standalone financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference to these
standalone financial statements and such internal financial controls with reference to these standalone financial statements
were operating effectively as at March 31, 2024, based on the internal financial control with reference to standalone
financial statements criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For CHOUDHARY RAJESH KUMAR & CO.
Chartered Accountants
(FRN 323036E)

(/k I Lhr ,‘f;j?],,

Rajesh Kumar Choudhary
Partner
Membership No. 057529

Place: Kolkata
Dated: 7 M- 24
UDIN:  Q4p&35 29 8k AV Tk So%
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HIMADRI CLEAN ENERGY LIMITED
Standalone Balance Sheet As at 31st March 2024
Amount in Rupees Hundreds

Particulars Note As at 31st As at 31st As at 29th
March 2024 December 2023 November 2023
ASSETS
(1) Current assets
(a) Financial assets
(i) [nvestments 2 1,000.00 - -
(ii) Cash and cash equivalents 3 3,976.42 109.60 109.59
(iii) Other financial assets 4 200.00 200,00 -
(b) Other current assets 5 94.64 108.94 477.60
TOTAL ASSETS 5,271.06 418.54 587.19
EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 6 1,000.00 1,000.00 1,000.00
(b) Other equity i (850.11) (605.06) (778.31)
Total equity 149.89 394.94 221.69
(2) Liabilities
Current liabilities
(a) Financial liabilities
(i) Borrowings 8 5,000.00 - -
(ii) Other financial liabilities 9 121.17 23,60 365.50
Total current liabilities 5,121.17 23.60 365.50
TOTAL EQUITY AND LIABILITIES 5,271.06 418.54 587.19
Material Accounting Policies 1
The accompanying notes form an integral part of the Standalone financial stat
As per our report of even date attached
For Choudhary Rajesh Kumar & Co. For and on behalf of the Board of Directors
Chartered Accountants, of Himadri Clean Energy Limited
Firms's Registration Number : 323036E CIN : LJ20296WB2023PLC261
TR i —
wd N
Rajesh Kumar Choudhary Amit Choudhary Anurag Choudhary
Partner Director Director
Membership No, 057529 DIN : 00152358 DIN : 00173934

Place : Kolkata
Dated : April 2024




HIMADRI CLEAN ENERGY LIMITED

Standalone Statement of Profit and Loss For the Period 13th Apr 23 to 31st March'24
- Amount in Rupees Hundreds

Note For the Quarter For the Period For the Period For the Period For the Period
ended 31st March' 30th Nov 23 13th Apr 23 to 29th 30th Nov 23 13th Apr 23 to 31st
2024 to 31st Dec'23 Nov '23 to 31st March'24 March'24
1. -  Revenue from operations - = - . -
I Other income - - - - -
III.  Total income (I +IT) - - - - =
[V. Expenses
Finance Cost 10 96.17 - - 96.17 96.17
Other expenses 11 148.87 (173.25) 77831 (24.38) 753.94
Total expenses 245.04 (173.25) 778.31 71.79 850.11
V.  Profit before exceptional item and tax (1[I-1V) (245.04) 173.25 (778.31) (71.79) (850.11)
VL Exceptional items - - - - -
VIL Profit before tax (V-VI) (245.04) 173.25 (778.31) (71.79) (850.11)
VIII, Tax expenses
Current Tax
IX. Profit for the year (VII-VIII) (245.04) 173.25 (778.31) (71.79) (850.11)
X.  Other comprehensive income
XI.  Total comprehensive income for the year (IX+X) (245.04) 173.25 (778.31) (71.79) (850.11)
XII. Earnings per equity share
[Face value of equity share Rs 10 each ]
- Basic (2.45) 1.73 (7.78) (0.72) (8.50)
- Diluted (2.45) 1.73 (7.78) (0.72) (8.50)
Material Accounting Policies 1
The accompanying notes form an integral part of the Standalone fi jal
As per our report of even date attached
For Choudhary Rajesh Kumar & Co. For and on behalf of the Board of Directors
Chartered Accountants, of Himadri Clean Energy Limited
Firms's Registration Number : 323036E CIN : U20296WB2023PLC261077
R p e F /\guLC/W‘“’ I,
Rajesh Kumar Choudhary Amit Choudhary Anurag Choudhary
Partner Director Director
Membership No, 057529 DIN : 00152358 DIN : 00173934

Place : Kolkata
Dated ! April 2024




HIMADRI CLEAN ENERGY LIMITED

Statement of Changes in Equity For the Period 13th Apr 23 to 31st March'24

Amount in Rupees Hundreds

A. Equity share

Note Number Amount
Balance as at 1 April 2023 . -
Changes in equity share capital during the period 10,000 1,000.00 I,
Bal ag at 31st March 2024 10,000 1,000.00
B. Other equity
R Items of Other comprehensive income
surplus
Note Retained R ement of net Equity instruments through Total
earnings defined benefit plan other comprehensive income
Balance at 13th April 2023 - - - =
Total comprehensive income for the period
Profit / (Loss) for the Period 13th April 2023 to 31st March, 2024 (850.11) - . (850.11)
Net change in fair value of Equity i - - &
Total comprehensive income for the period (850.11) - - (850.11)
Dividends - - - =
Issue of equity shares on exercise of employee stock option . - - -
Share based payments- Equity settled - - - -
Transfer from debenture redemption reserve - - - -
Bal at 31st March 2024 (850.11) - - (850.11)




HIMADRI CLEAN ENERGY LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH'2024

A

o o p

Amount in Rupees Hundreds

Particulars

Note No.

For the Period
13th Apr 23 to 31st
March'24

CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax

Adjustments for :

Finance costs

Operating Profit/ (Loss) before Working Capital Changes
Adjustments for :

(Inc)/Dec in Loans, Other Financial Assets and Other Assets
(Inc)/Dec in Trade Payable, Other Liability and Provisions
Cash Generated from Operations

Income Tax Paid (Net of Refund)

Net Cash used in Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investment
Net Cash Used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Share Capital Raised
Proceeds from Borrowings
Interest paid
Net Cash used in Financing Activities

Increase / (Decrease) in Cash & Cash Equivalents (A+B+C)
Cash & Cash Equivalent at the beginning of the Period
Cash & Cash Equivalent at the end of the Year

Material Accounting Policies

Notes :

(850.11)

96.17
(753.94)

(294.64)
34.62
(260.02)

(1,013.96)

(1,000.00)

(1,000.00)

1,000.00
5,000.00
(9.62)

5,990.38

3,976.42

3,976.42

The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’,
Cash & Cash Equivalent at the year end as disclosed above are available for use in the ordinary course of business

Figures in brackets represents cash outflow.

The Notes are an integral part of the Standalone Financial Statements

Firms's Registration Number : 323036E
For Choudhary Rajesh Kumar & Co.
Chartered Accountants,

Firms's Registration Number : 323036E

R == :

Rajesh Kumar Choudhary
Partner

Membership No. 057529
Place : Kolkata

Dated : 2 April 2024

Director

-

Amit Choudhary

DIN : 00152358

For and on behalf of the Board of Directors
of Himadri Clean Energy Limited
CIN : U20296WB2023PLC261077
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(A
nurag Choudhary

Director
DIN : 00173934



HIMADRI CLEAN ENERGY LIMITED
Notes to standal fi ial ts For the Period 13th Apr 23 to 315t March'24 (Continued)

. Amount in Rupees Hundreds
As at 31st As at 31st As at 29th
March 2024 December 2023 November 2023

2 Investments
Investments in subsidiary carried at cost
-Himadri Future Material Technologies Ltd 1,000.00
100000 Equity Shares at Rs. 10/- each

1,000.00 - -
The Company had made 3 in 100% equity shares of Himadri Future Material Technologies Limited (HFMTL), Thus HFTML becomes the wholly owned subsidiary
of Himadri Clean Energy Limited from 1st Feburary 2024
3 Cash and cash equivalents
Cash in hand 34.28 3428 3428
Balance with Banks
in Current Account 3,942.14 7532 75.31
3,976.42 109.60 109.59
4 Other financial assets
Current
Security and other deposits 200.00 200.00 -
200.00 200.00 -
§ Other current assets
Balance with government authorities 94,64 94,20 -
Prepaid Expenses - 14.74 477.60
94.64 108.94 4717.60
6 Share Capital
Authorised
50,000 Equity Shares of Rs. 10/- each 5,00,000 5,00,000 5,00,000

(Previous period Nil Equity Shares)

Issued,Subscribed & Paid-Up
10,000 Equity shares of Rs.10/- each fully paid up 1,000.00 1,000.00 1,000.00
(Previous period Nit Equity Shares)

1,000.00 1,000.00 1,000.00
a) Reconciliation of the number of shares and ding at the beginning and at the end of the reporting period :

Particulars As at 31st March 2024 As at 31st December 2023 As at 29th November 2023

No. of Amount Rs, No. of Shares Amount Rs. No. of Shares Awmount Rs.

Shares
Number of shares at the beginning - - - - = -
Add : Fresh Issue during the period 10,000 1,00,000 10,000 1,00,000 10,000 1,00,000
Number of shares at the end 10.000 1.00,000 10,000 1,00,000 10,000 1,00,000

b) Terms/Rights attached to Equity Shares
The company has only one class of shares referred to as equity shares having a par value of Rs,10/-, Each holder of equity shares is entitled to one vote per share,

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive any of the remaining assets of the company, after
distribution of all preferential amounts. However, no such preferential amount exists currently. The distribution will be in proportion to the number of equity
shares held by the shareholders

¢) Details of shareholder holding more than 5% of total ber of shares issued by the company :

As at 31st March 2024 As at 31st December 2023 As at 29th November 2023
No. of % holding in that | No.of Shares held | % holding in that | No. of Shares held |% holding in that class of]
Shares held class of class of
Himadni Speciality Chemical Ltd 10000 100.00 10000 100.00 - -
and its Nominees
Shyam Sundar Choudhary - - - - 9940 99.40
d) Details of Shares held by Promoters at the end of the period :
As at 31st March 2024 As at 13th April 2023 % Change during the
(Incorporation Date) period
Promoter name No. Of Shares % of total shares No. Of Shares % of total shares
Himadri Speciality Chemical Limited (HSCL) 9,985 99.85% - - 99.85%
Amit Choudhary (nominee of HSCL) 1 0.01% 10 0.10% -0.09%
Anurag Choudhary (nominee of HSCL) 1 0.01% 10 0.10% -0.09%
Rinku Choudhary (nominee of HSCL) 1 0.01% 10 0.10% -0.09%
Samridh Choudhary (nominee of HSCL) 1 0.01% 10 0.10% -0.09%
Shikha Choudhary (nominee of HSCL) 1 0.01% 10 0.10% -0.09%
Amritesh Choudhary (nominee of HSCL) 10 0.10% 10 0.10% 0.00%
Shyam Sundar Choudhary - - 9.940 99.40% -99.40%
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On 30th November 2023, Himadri Speciality Chemicals Limited (HSCL) Purchased 10000 number (100%) of Equity Shares of the company at Rs. 10 each. Thus

HSCL b the holding pany of Himadri Clean Energy Limited from 30th November 2023

Ordinary Shares allotted as fully paid pursuant to contract(s) without payment being received in cash during the period of five periods immediately preceding 31st
March: Nil

Ordinary Shares allotted as fully paid up Bonus Shares for the period of five periods immediately preceding 31st March : NIL

Ordinary Shares bought back in the period of five periods immediately preceding 31st March : NIL

Other Equity
Movement in other equity balance
Components 1 April 2023 As at 29th As at 31st Movement during Asat 31st
N ber 2023 D ber 2023 the year March 2024

Retained earnings - (778.31) (605.06) (850.11) (850.11)

- (778.31) (605.06) (850.11) (850.11)
Borrowings As at 31st As at 31st As at 29th

March 2024 December 2023 November 2023
Unsecured
Loan taken from others* 5,000.00 - -
5,000.00 - 5

* The above loan is taken from Himadri Speciality Chemicals Ltd (Holding Company) at a interest rate of 8% pa.

Other Financial Liabilities

Statutory Ducs Payable 9.62 - -
Interest outstanding on Borrowings from Others 86.55 - -
Outstanding Liability for Expenses 25.00 23.60 365.50
121.17 23.60 365.50
For the Quarter For the Period For the Period For the Period For the Period
ended 31st March' 30th Nov 23 13th Apr 23 to 30th Nov 23 13th Apr 23 to 31st
2024 to J1st Dec'23 29th Nov '23 to 31st March'24 March'24
Finance Cost
Interest on Loan from Others 96.17 - . 96.17 96.17
96.17 - - 96.17 96.17
Other Expenses
Payment to Auditors
-Statutory Audit 25.00 - . 25.00 25.00
-Other Services 20.00 - - 20.00 20.00
Rates & Taxes 103.87 (173.25) 778.31 (6%.38) 708,94
143.87 (173.25) 778.31 _(24.38) 753.94

For Himadri Clean Energy-timited

For Himadri Clean Energy Limited

C.

* Authorised Signatory

! A sed Signatory



HIMADRI CLEAN ENERGY LIMITED

Notes to dalone fi ial For the Period 13th Apr 23 to 31st March'24 (Continued)
Amount in Rupees Hundreds
12 Earnings per equity share (EPS)
Quarter Period Period Period For the Period
ended 31st March' 30th Nov 23 13th Apr23to 13th Apr23to  13th Apr 23 to 31st
2024 to 31st Dec'23 29th Nov '23 31st Dec'23 March'24
A. Basic earnings per equity share
(1) Profit for the year, attributable to the equity share holders of the Company (245.04) 173.25 (778.31) (71.79) (850.11)
(ii) Weighted average number of equity shares (basic) (number) 10,000 10,000 10,000 10,000 10,000
Basic earnings per equity share [(i)/ (ii)] (2.45) 1.73 (7.78) (0.72) (8.50)
B. Diluted earnings per equity share
(i) Weighted average number of equity shares (basic) (number) 10,000 10,000 10,000 10,000 10,000
(ii) Weighted average number of equity shares (diluted) for the year (i+ii) 10,000 10,000 10,000 10,000 10,000
Diluted earnings per equity share [(A) (i)/ (B) iii)] (2.45) 1.73 (7.78) 0.72) (8.50)
13 Contingent liability and commitments
There are no contingent Liabilities or Commitments as on reporting date.
14 Related Party Disclosures
14.1 Holding Company :
Himadri Speciality Chemicals Limited
Subsidiary Company :
Himadri Future Material Technologies Limited (100% Wholly owned)
14.2 Details of tr ions b the Company and other related party are disclosed below.
Ownership Interest
) Pl f
Name of the Entity / Party I el As at31st As at 31st As at 29th
ncorporation
March 2024 D ber 2023 | N ber 2023
Himadri Speciality Ch Is Limited and ifs Nc India 100.00% 100.00% -
Shyam Sundar Choudhary . - 99.40%
Nature Name Desig!
Key Manag Per 1 Mr. Shyam Sundar Choudhary Director
Mr. Amit Choudhary Director
Mr. Anurag Choudhary Director
143 Transactions during the year
For the Quarter  For the Period For the Period For the Period  For the Period
Particulars ended 31st March’ 30th Nov 23 13th Apr 23 to 30th Nov 23 13th Apr23 to
2024 to 31st Dec'23 29th Nov '23 to 31st 31st March'24
March'24
Himadri Speciality Chemicals Limited
Loan Received 5,000.00 - - 5,000.00 5,000.00
Interest on Loan Paid / Payable 96.17 96.17 96.17
Himadri Future Materlal Technologies Ltd
Investments in Equity Shares 1,000.00 1,000.00 1,000.00
144 Bal O ding as at the bal sheet date
As at 31st As at 31st As at 29th
Particul
bl March 2024 December 2023 November 2023
Himadri Speciality Chemicals Limited
Loan Taken 5,000.00 - -
Interest on Loan Payable 86.55 - -
Himadrl Future Materlal Technologies Ltd
Investments in Equity Shares 1,000.00 - -
15 Fair Value Hierarchy
The following are the judgements and estimates made in determining the fair values of the fi ial instr that are (a) r d and measured at fair value and (b) measured at
amortized cost and for which fair value are disclosed in the financial statements. To provide an ind about the reliability of the inputs used in determining fair value, the company has
classified its financial instruments into the three levels of fair value measurement as prescribed under the Ind AS 113 "Fair Value Measurement”. An explanation of each level follows
undemmeath the tables.
Level 1: The hierarchy uses quoted (adjusted) prices in active markets for identical assets or liabilities. The fair value of all bonds which are traded in the stock exchanges is valued using the
closing price or dealer quotations as at the reporting date
Level 2: The fair value of financial instruments that are not traded in an active market (for example traded bonds, over the counter derivatives) is determined using valuation techniques
which maximise the use of observable market data and rely as little as possible on company specific estimates. The mutual fund units are valued using the closing net asset value. If all
significant inputs required to fair value an instrument are observeble, the instrument is included in level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
1 3‘ HRNTS tihi)Iza.r, t..herel were no u'ans‘fers l.)etween Level t and Level 2 fair v;lue measurements, and no mfuvel 3 fair vﬂﬂh'mlﬂ!ﬂﬂmgﬁtp.czea“ Fﬂprr]l) Lifnitpd
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HIMADRI CLEAN ENERGY LIMITED
i For the Period 13th Apr 23 to 31st March'24 (Continued)

dal 6 1

Notes to st

16 Ratios to disclosed as per Requirements of Schedule [II of the Act

Ratios Change in Ratio
. in excess of 25%
S.No Particulars Numerator Denominator For the year cnded Variance (%) compared to b
31st March' 2024 31st March’ 2023 preceding year
Liquidity Ratio
1 |Current Ratio (in |Current Assets Current Liabilities
times) 1.03 NA -
Solvency Ratio
2 |Debt-Equity Ratio |Total Debt Shareholder's Equity
(in times)
3336 NA
3 |Debt Service Eaming for Debt Service Debt service (i.e Interest & Lease
Coverage Ratio (in|(i.e Net Profit after Payments + Principal Repayments)
times) taxes+Non-cash operating
expenses like depreciation
and other amortisations+ (0.15) o i
Interest+Other adjustments
like loss on sale of Fixed
assets etc
Profitability Ratio
4  |Net Profit Margin |Net profit after tax Net sales
o, - NA -
(%)
5 |Return on Equity |Net profit after tax + Average Shareholder's Equity
Ratio (%) Preference dividend (if any) -567.16% NA -
Not Applicable as
- - - - - company incorporated
6 |Return on Capital |Eaming before Interest and |Capital Employed (i e tangll?le fu“,t worth as on 13th April 2023
Employed (%) tax + total debt + deferred tax liability) -14 64% NA
7 [Retumon Interest (finance income) Average fixed deposits
Investment (%) - NA =
Utilisation Ratio
8 |Trade Receivables |Net Credit Sales Average trade receivables
turnover ratio
times)
¢ NA
9 |Inventory turnover |Cost of goods sold Average inventory ) B
ratio (times) - NA s
10 |Trade payables Net credit purchases Average trade payables
tumover ratio
(times) NA .
11 |Met capital Net sales Working capital
furnover ratio _ NA -
(times)

For Himadri Clean Energy Limitegd

Director/ Authorised Signatory

For Himadri Clean Energy Limited

C A=y

3

Authorised Sigaatory



17 Financial Risk Management
The Company is exposed to various risk in relation to {inancial instruments. The main types of risks are market risk, credit risk and liquidity risk. Risk are reviewed regularly to reflect
changes in the market conditions and the Company’s activities to provide reliable information to the Management and the Board to evaluate the adequacy of the risk I framework
in relation to the risk faced by the Company. The most significant financial risks to which the Company is exposed are described below:

17.1 Credit Risk
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in fi ial loss to the Company. Credit risk encompasses of both, the direct risk of default
and the risk of deterioration of creditworthiness as well as concentration risks. The Company has a policy of dealing only with credit worthy counter parties and obtaining sufficient
collateral, where appropriate as a means of mitigating the risk of fi ial loss from defaults. Company’s credit risk arises principally from the trade receivables, loans, investments in debt
securities, cash & cash equivalents. None of the financial instruments of the Company result in material concentration of credit risk. The Company continuously monitors defaults of
customers and other counterparties, identified either individually or by the Company, and incorporates this information into its credit risk controls. The Company's policy is to deal only with
creditworthy counterparties

Cash & Cash Equivalent
Credit risk related to cash and cash equivalents is managed by only accepting highly rated banks and diversifying bank deposits and accounts in different banks across the country.

172 Liquidity Risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations, The objective of liquidity risk management is to maintain sufficient liquidity and ensure that funds are
available for use as per requirements. The Company manages liquidity risk be maintaining adequate reserves by continuously monitoring forecast and actual cash flows, and by matching the
maturity profiles of financial assets and liabilities

17.3 Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in the market prices. The Company is exposed in the ordinary course
of its business to risks related to changes in foreign currency exchange rates, commodity prices and interest rates. Future specific market movements cannot be normally predicted with

reasonable accuracy.

18 Capital Management
The Company objective to manage its capital is to ensure continuity of business while at the same time provide reasonable returns to its various stakeholders but keep associated costs under
control. In order to achieve this, requirement of capital is reviewed periodically with reference to operating and business plans that take into account capital expenditure and strategic
Investments. Sourcing of capital is done through judicious combination of equity/internal accruals and borrowings, both short term and long term. Presently the company does not have any

borrowing and sourcing of fund is from Equity Capital only.

19 Other Statutory information
(i) Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.
(i) Borrowing secured against current assets
The Cormpany has not taken working capital borrowings from banks and financial institutions on the basis of security of current assets.
(iii) Willful defaulter
The Company have not been declared willful defaulter by any bank or financial institution or government or any government authority.
(iv) Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.
(v) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.
(vi) Compliance with approved scheme(s) of arr
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.
(vii) Utilisation of borrowed funds and share premium
No funds have been advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities ("Intermediaries") with the understanding, whether recorded in writing or otherwise, that the intermediary shall lend or invest in party identified by or on
behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly
or indirectly lend or invest in other persons or entities identified by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries

(viii) Undisclosed income

The Company do not have any such transactions which are not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(ix) Details of crypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual curtency during the current or previous year.

(x) Valuation of PP&E, i gible asset and in property

The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year

(xi) Registration of charges or satisfaction with Registrar of Comp

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period

(xii) Utilisation of borrowings availed from banks and financial institutions

The Company has not taken any borrowings from banks and financial institutions.

(xiii) Title Deeds of Immovable properties:

The title deeds of all immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the
fi ial statements included under Property, Plant and Equipment are held in the name of the Company during the current period or the previous period.

(xiv) C lidation of Subsidiary Fi ial

The company has availed exemption in respect of prepration of consolidated financial statement in accordance with para 4 of Ind AS 110
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The Notes are an integral part of the Fi

As per our report of even date attached

For Choudhary Rajesh Kumar & Co. For and on behalf of the Board of Directors
Chartered Accountants, of Himadri Clean Energy Limited
Firms's Registration Number : 323036E CIN : U20296WB2023PLC261077
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Rajesh Kumar Choudhary Amit Choudhary Anurag Choudhary
Partner Director Director
Membership No. 057529 = DIN : 00152358 DIN : 00173934
Place : Kolkata / 0

Dated :2 5 April 2024



