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AAT GLOBAL LIMITED
DIRECTORS' REPORT

The Directors present their report and  the financial statements of the AAT Global Limited for the
financial year ended 31st March 2026.

Directors
The names of person who were the directors of the Company during the year beginning with the end of the financial year and
ending on the date of this report are as follow:

Agarwal Kamlesh Kumar

Malkan Kalpaj Chandrakant

Malpani Gopal

Principal activitics
The Company’s principal activities are set out in note 1(b) to financial statements.

Permitted indemnity provision
At no time during the financial pedod were there any permitted indemnity provisions in force for the benefit of one or mose

directors of the Company.

At the time of approval of this report, there are no permitted indemnity provisions in force for the benefit of one or more

directors of the Company.

Business review
The Company falls within reporting cxemption for the reporting period under section 359(1) of the Hong Kong Companies

Ordinance. Accordingly, the Company is exempted from preparing a business review for this financial year.

Directors’ review
At no time during the financial year or at the end of the financial year was the Company, its parent
company or a fellow subsidiary a patty to any arrangemcnts to enable the Directors to acquire benefits by means

of the acquisition of shares in or debentures of the Company or any other body corporate.

In the opinion of the Directors, no directors or shadow dircctors, if any, had materal interests in thosc significant
transactions, arrangements or confracts in relation to the Company's business entered into by the Company, its

patent company or a fellow subsidiary in the financial year of subsisted at any time in the financial year.

Recommended dividends
The Directors do not recommend the payment of dividend for the financial year.

Approval of directors’ report
This teport was approved by the Directors on Z 0 APR 2025

On behalf of the Directors

Agarwal Kamlesh Kumar

Director
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AAT GLOBAL LIMITED
(Incorporated in Hong Kong with limited liability)

Opinion

We have audited the financial statements of AAT Global Limited (“the company”) set out on pages 5
to 20, which comprise the statement of financial position as at 31st March 2026, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the company as
at 31st March 2026, and of its financial performance and its cash flows for the year then ended in accordance
with Hong Kong Financial Reporting Standard for Private Entities (“HKFRS for Private Entities”)
issued by Hong Kong Certified Public Accountants (“HKICPA”) and have been propetly prepared in
comphance with the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the
HKICPA. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the company in
accordance with the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The directors are responsible for the other information. The other information comprises the information
included in the director's report set out on page 1, but does not include the financial statements and

our auditor's teport thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained m the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Directors for the Financial Statements

The directors are responsible fot the preparation of the financial statements that give a true and fair view in
accordance with the HKFRS for Private Entities issued by the HKICPA and the Hong Kong Companies
Ordinance, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease

operations, or have no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AAT GLOBAL LIMITED
(Incorporated in Hong Kong with limited liability)

Auditor’s Responsibilities for the Audit of the Financial Statements

It is our responsibility to form an independent opinion, based on our audit, on those financial statements and
to report our opinion solely to you, as a body, in accordance with section 405 of the Hong Kong Companies
Ordinance and for no other purpose. We do not assume responsibility towards or accept liability to any other
person for the contents of this report. Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or etror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

3
Unit E, 20/F, Tower A, Capital Towet, 38 Wai Yip Street, Kowloon Bay, Kowloon, Hong Kong,
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AAT GLOBAL LIMITED
(Incorporated in Hong Kong with limited liability)

Auditor’s Responsibilities for the Audit of the Financial Statements (Cont'd)

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

The engagement partner on the audit resulting in the independent auditor's report is
Govindarajan Thiruvenkadam (P06897).

1

Sky Best CPA Limited
Certified Public Accountants (Practising)
Hong Kong

70 APR 2026
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AAT GLOBAL LIMITED

Standalone Balance Sheet as at 31 March 2026

USD USD
Note 31.03.2026 31.03.2025
ASSETS
(1) Non-current assets
(2) Financial assets
(1) Investments 4,23 - -
(i) Loans 5,23 - -
Total non-current assets - -
(2) Current assets
(a) Inventories 6 - -
(b) Financial assets
(1) Trade tecetvables 7 3,434,934 -
(i) Cash and cash equivalents 8 34,799 34,458
{111) Loans 9,23 - -
{c) Other cutrent assets 10 2,284,280 3,674,790
Total current assets 5,754,013 3,709,248
TOTAL ASSETS 5,754,013 3,709,248
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1 9,141,882 9,141,882
(b) Other equity 12 (18,827,666) (18,764,117)
Total equity (9,685,784) (9,622,235)
Liabilities
(1) Nosn-curtent liabilities
(a) Financial liabilities
() Borrowings 13 9,409,215 9,409,215
Total non-current liabilides 9,409,215 9,409,215
(2) Current liabilities
(2) Financial liabilitics
(i) Trade and other payables 14 3,471,111 297,235
(b) Other current liabilities 15 2,559,471 3,625,033
Total current liabilities 6,030,582 3,922,268
TOTAL EQUITY AND LIABILITIES /,f/w’fm _ 5,754,013 3,709,248
, S
: 025N .
i R
On behalf of Directors Eé\\ )
Vo
Wl A
Agarwal Kamlesh Kumar ” i%ﬁ»”? Malkan Kalpaj Chandrakant
Ditector 7 Director

The accompanying notes form an integral part of the Standalone financial staternents.




AAT GLOBAL LIMITED
Standalone Statement of Profit and Loss for the year ended 31st March 2026
UsD Ush

Note  31.03.2026 31.03.2025

L. Revenue from operations 16 41,480,486 62,498,231
II. Other income 17 - 12,186
ITI. Totalincome (I + II) 41,480,486 62,510,417
IV. Expenses
Purchase of stock in trade 18 40,939,510 61,764,624
Changes in inventories of finished goods and work-in-progress 19 - -
Employee Benefit Expenses 20 67,973 65,471
Finance costs 2 2,461 5,388
Net Foreign Exchange Loss/(Gain) (14) 1,360
Other expenses 2 534,105 154,413

Total expenses 41,544,035 61,991,256

V. (Loss) / Profit before tax before exceptional Item (I1I-IV) (63,549) 519,161

V1. Exceptional item

Provision for Impairment 3 - -

VIL (Loss) / Profit before tax after exceptional Item (V-VI) (63,549) 519,161
VIII Tax expenses

Overprovision for prior quarters 26 (12,408) "

Provision for current year 26 12,408 64,297
IX. (Loss) / Profit for the year (VII-VIII) (63,549) 454,864
X. Other comprehensive income for the year - -
XI. Total comprehensive income for the year (IX+X) (63,549) 454,864
XII. Earnings per equity share

- Basic (0.001) 0.006

- Diluted (0.001) 0.006

The accompanying notes form an integral part of the Standalone financial statements.
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AAT GLOBAL LIMITED

Standalone Statement of Changes in Equity for the year ended 31st March 2026

Amount in USD
A. Equity share capital UsD
Particulars Note Number Amount
Balance as at 3tst March 2024 70,783,680 9,141,882
Changes in equity sharc capital during the period - N
Balance as at 31st March 2025 70,783,680 9,141,882
Changes in equity share capital during the period - -
Balance as at 31st March 2026 70,783,680 9,141,882
B. Other equity UsSD USD USD UsD UsD
Reserves and surplus Items of Cther comprehensive income Total
Equity
i Effective instruments
Particulars Note Retained eamings Remeasurement of portion of cash | through other
defined benefit plan )
flow hedge | comprehensive
mncome
Balance at 1 Aprl 2025 (18,764,117) - . - (18,764,117)
Total comprehensive income during the period - . - - -
Profit for the period (63,549) - - - (63,549)
Other comprehensive income for the period - - - - -
"Total comprehensive income for the period (63,549) - - - (63,549)
Balance at 31 March 2026 (18,827,666} - - - (18,827,666)
usD UsSD UsD USD UsD
Reserves and surplus Ttems of Other comprehiensive income Total
Equity
i Effective instruments
Particulacs Note Retained earnings Remeasurement of portion of cash | through other
defined benefit plan flow hedge | comprehensive
inceme
Balance at 1 April 2024 (19,218,981) - - - (19,218,981)
Total comprehensive income during the period - - - - -
Profit for the period 454,864 - - - 454,864
Other comprehensive income for the period - ~ - - -
Total comprehensive income for the period 454,864 - - - 454,864
Balance at 31 March 2025 (18,764,117) - - - (18,764,117)

The accompanying notes form an integral part of the standalone financial statements.




AAT GLOBAL LIMITED
Cash Flow Statement for the year ended 31st March 2026
Ush UsD

Particulars 31.03.2026 31.03.2025

A, |CASH FLOW FROM OPERATING ACTIVITIES
Net (Loss) / Profic before Tax (63,549) 519,161
Adjustments for:
Fingnce costs -
Non cash adjustment -Impairment - -
Operating Cash Flow before Working Capital changes (63,549) 519,161
Adjustments for:

(Increasc)/Decrease in Inventories

(Increase)/Decrease in Trade Recievables (3,434,934) 20,877,375

(Increase)/Decrease in Short Term Loans and Advarces 1,390,510 {203,305)

Increase/(Decrease) in Trade payables 3,173,876 (25,230,933)

Increase/(Decrease )in Other Current Liabilities (1,001,265) 3,512,551
Cash Generated from operations 64,638 (525,151)
Taxes Paid 64,297 64,297
Net Cash inflow/(outflow) from operating Activities 341 (589,448)

B. |CASH FLOW FROM INVESTING ACTIVITIES - -

C. CASH FLOW FROM FINANCING ACTIVITIES

Net increase/(decrease) in Cash/Cash Equivalents k7% (589,448)
Cash/Cash Equivalents at the beginning of the year 34,458 623,906
Cash /Cash Equivalents at the end of the year 34,799 34,458

The accompanying notes form an integral part of the Standalone financial staternents.
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AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

1. General Information
(3) Definition

In these reporting documents, the following terms shall have the following meanings:

The Company AAT Global Limited

The Directors all of the directors of the Company

Hong Kong FHong Kong Companies Ordinance (Cap. 622) which came into  operation

Companies Ordinance on 3rd March 2014

Predecessor Predecessor Hong Kong Companies Ordinance  (Cap. 32) as in  force from  time

Compasies Ordinance to time before the commencement date of the Hong Kong Companies Ordinance

HKICPA Hong Kong Institute of Certified Public Accountaats

HKTRS for PE Hong Kong  Financial  Reporting  Standard for  Private  Enliics  issued
by HKICPA '

ITKFRS Hong Kong Financial Reporting Standard issued by ITKICPA

Cash equivalents shott-term,  highly liqud  investments  those are  ceadily convestible into  known

amounts of cash and which are subject to an insignificant dsk of changes in value

Fair value amount for which an  asset could be exchanged, or a Tlability settled, betweea

knowledgeable, willing parties in an arm’s length teansaction

Related company a company in which onc or morc rclated parties have beneficial interests thereon

or ate in a position to exercise significant influence

(b)  Corporate Information
The Company is a2 company incorporated in Hong  Kong  under  Predecessor  Companies  Ordinance  with  limited
ligbility. At the date of issue of these financial statements, the registered  officc  of the Company is located  at

Suite 1101, 11/F., Supreme House, 2A Hart Avenue, Tsim Sha Tsui, Hong Kong,

The Company's principal activities are engaged in trading and investment in subsidiacy.

{c) Presentation currency
Unless stated otherwise, all currency figures in these financial statements are presented in United States Dollars (USS) ia nearest dollar.

2. Basis of Preparation
(@)  Statement of Compli
These financial statements have been prepared in accordance with the Hong Kong Financial Reporting
Standard for Private Entitics (HKFRS for Private Entities) issued by the Hong Kong Institute of

Certified Public Accountants and the requirements of  the Hong  Koog Companies Ordinance. They  have

been prepared under the accrual basis of accounting and on the basis that the Company is a going concern subject to Note # 2 (d).
The measuremcat base adopted is the historical cost convention.

(b}  Reporting exemption

The Company falls within reporting exemption for the repotting period under section 359(1) of the Hong Kong Companics
Ordinance.  Nevertheless, the Directors resolved not to  take advantage of the reporting exemption and these financial statements
comply with HKFRS for PE. The Ditectors have acknowledged that, to achieve fair presentation of the financial statements, it may

be necessary for management to provide disclosures beyond those specifically required by HKFRS for PE.

© Basis of Measurement

The measurement bases used in prepadng these financial statements ace set out in note 3 to financial statements.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

2. Basgis of Preparation (Cant'd)

(d)  Going Concern

At the end of reporting period, the total liahilities of the Company exceeded ity total
assets and the Company's cquity wis in deficit. Thesc conditions indicate the existence
of a matedial uncertainty that may cast significant doubt about the Cormnpany's  ability to coatinue as a  going
corcern. In preparing the financial statements, the Directors have given careful consideration to the
current  and  futute  liquidity of  the  Company.  The Dircctors have gained the commitment of the Company's
holding  company to  provide continued financial suppott to  the Company. On the basis that continoed financial
support  will be provided by the Company's holding company to the Company upon request, the Directors  are
of ther opinion  that the Company will have sufficient working capital  to  finance  its  opemations in the
foresceable  future, Accordingly,  the  Directors  are  satisfied  that it is  appropratc  to  preparc  the  financial

statements on a going concem basis.

3. Summary of Significant Accounting Policies
These financial  statements  present  financial  information  of the Company. The followings are the specific accounting  policies

that are necessary for a proper understanding of the financial statements.

(a) Revenue
Revenue comsists  of turaover and  other revenue but excludes the reversal of impairment.  Tumover comprises revenue gencrated
from  the prncipal activities  of the Company.  QOther  revenue  includes exchange gain  (net of exchange loss), gain

on disposal of capital asscts and reversal of provisions.

Revenue s recognised a5 income whem it is probable that the cconomic benefits associated with transaction will flow to
the Company and when the amount of cevenue as well as costs incarred for the transaction can  be measured reliably.
Revenue is measured at fair value of the consideration received or receivable and is  shuwa oet of discounts, rebates, returns

and sales-celated taxes on the following bases.

Sale of goods is secognised when the gouds are dlivered and the significant rsks and rowards of ownership have beeo passed  to
the buyer and the Company retains  neither continming managerial involvement to the degree usually associated with  the

owneeship nor cffective control over the goads sold.

Interest income is recognised using the effective interest method on a time proportion basis taking into account the principal

; outstanding and the interest applicable.

{b)  Borrowing Costs

Borrowing  costs include interest on  bank  overdrafts  and  short-term  and  lomgterm  borrowings, amortisaton  of  discounts
or  premiums relating to  borrowings, amorttisation of ancillary costs  incurred  in connection  with  the arrangement  of
borrowings, finance charges in  tespect  of finance  leases  and  exchange  difference  arising  from  forcign  currency botcowings

to the extent that they are regarded as an adjustment to intetest costs.
Borrowing costs are recognised as an expense in the period in which they ate incusred.

i (c)  Foreign currency transactions
| The  functional  currency of the Company is  United  Statcs  Dollar. Foreign  curcency  transactions  are  lranslated
into the functional curency at  the approximate rates of exchange ruling at  the transaction  dates. Monetary  assets

and  liabilites denominated in  forcign  cucrencies at  the end of ccporting  pedod  arc  translated  at  the approximate

rates  of exchange ruling at that date.  Non-monetary asscts and  liabilitics that are mcasured at  fair  vaue in oz
foreign  currency  are  traoslated  using  the  exchange  ates  at  that  date  when  the fair  value was  determined.
Exchange  differcnces  adsing  on the  scttlement  or  translation  of  foreign  curcency  monetary  items  arc  recognised
in  profit ot loss. However, exchange differences relating o a gain ot loss on 2 noo-monetary item  that s

recognised in other comprehensive income is recognised in other comprehensive income too,

S10-




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

3. Summary of Significant Accounting Policies (Cont'd)
(d)  Income Tax

Income tax comprises current tax and deferred tax.

Current tax is measured based on estimated taxable profit for the year.

Deferred  tax  is  recognised  on  temporary  differences  between  the  carying  amounts  of  assets  and  liabiliies  in
i the financial  statemeats and the corresponding tax  bases using in  the computation of taxable profi.  Deferred  tax
lLabilitics  are  generally  recognised  for  all  taxable  temporary  differences, except to  the extent that the deferred  tax
libilities  adse  from  the initial recogniion of goodwill or from the initial recogmiion  (other thas  in 2 business
combination) of an asser oc liablity in a tramsacton that affects neither accounting  profit nor taxable profit  or
tax loss. The measucement  of  deferred  tax  lisbilities  associated with an  investment property measuced  at  fair  value
shall not exceed the amount of tax that would be payable on its sales to an unrelated marker participant at  fair  value
at  the end of rcporting period.  Deferred  tax  assets are  generally recognised for all  deductble temporary  differences
to  the extent that is probable that taxable profit  will be available against which those  deductible  temporary
differences  can  be utilised.  Such  deferred  tax  assets are  not  recognised  if  the temporary  diffecence  adses  from  the
initial  recognition (other than in 2 business combinadon) of an asset and lability in a2  transaction that affects meither

the accounting profit nor the taxable profit or tax loss.

The net carrying amount of deferred tax  assets is  reviewed at the end of each reporting pedod and is  adjusted o

ceflect the current assessment of futurc taxable profits. Any adjustments ate recognised in profit or loss.

Current and  defecred  tax assets  and  liabilities  are  measured at  the tax rates that arc  expected to  apply in  the pedod
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been coacted or

substantively enacted at the reporting date.

(¢)  Impairment of Financial and Non-Financial Assets
At the end of  each reporting  period, assets other than financial assets ate reviewed to determine
whether  there & any indication that those assets have suffered an  impaiment loss. 1€ there is any indication  of

possible  impairment,  the  recoverable amount of any  affected  asset  {or group of related assets) is  estimated  and

compared  with  its  carying  amouat,  If  the estimated recoverable  amount  is  less  than  the carying  amount,  the
carrying amaourt is reduced to its estimated recoverable amount, and an impairment loss is recognised
immediately  in profit  or loss. If  an  impairment loss  subscquently  reverses, the carying  amount of  the  asset

(or  pgroup  of related assets) is  increased to  the revised estimate of its  recoverable amount, but not in  excess of
the  carying  amount  that  wodld  have been  determined  (net  of  any  depreciation/amortisztion) had  no  impairment
loss  been  recognised for the asset  (group  of  related  assets) in  pricr  years. A reversal of an  impairment  loss s

recognised immediately in profit or loss.

()  Trade and other receivables

Trade and  other  reccivables  are  mcasured  at  initial  recogniion 2t transaction  price  (including  transaction  costs)
and  subsequently  measured  at amortised  cost  ustng  the  effective  interest  method,  less provision  for  impaitment,
if any. A provision for impairment  of trade and  other receivables s established  when  there  is objective  evidence
that the Company will not be able to «collect all amounts due according to the original terms  of  the  receivables,
The amount of (he provision is the difference between  the  carying  amount  and  the  present  value  of  estimated
future cash flows, discouated at the cffective interest rate. The amount of the provision is recognised in

profit or loss.

{g) Components of cash and cash equivalents

Cash  and  cash  equivalents comprse cash at  bank znd  on  hand, demand deposits with banks and  other
; financial  institutions,  and  shod-term,  highly  liquid  investments  that  are  readily  convedtible  into  known  amounts
: of cash and which are subject to an insignificant risk of changes in value, having been within three  months  of

maturity  at  acquisiion. Bank  overdrafts  that  are  repayable on  demand and  form  an  integral part  of the Company’s

cash management arc also included as 2 component of cash and cash cquivalents for the statement of cash flows.

11 -




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

3. Summary of Significant Accounting Policies (Cont'd)
(h)  Trade and other payables
Trade aod other payables are measured at initial recognition at the transaction price (including transaction costs) and subsequently

measured at amortised cost using the effective interest method.

(6] Borrowings

Borrowings are measured at  initial  cecogaition at the transaction price and are subscquently measured at amortised cost.
Al borrowings are classified as curreat liabiliies unless the Company has a pre-defined repayment schedule or an unconditional
dght to defer settlement of the liability for at Jeast twelve months after the reporting period.  Interest expense is  recogoised

on the basis of the cffective interest method and is recognised in profit or loss.

When the borrowing agreemeat contains clause that pgives the lender unconditional right to demand repayment at any time
disregarding  the pre-defined  cepayment  schedule, the borrowing is  classified as 2  currenr  lability in the  statement  of

financial position irrespective of the probability that the lender will invoke the clause without cause.

[1}] Related Partics

Parties ace considered to be related if one party has the ability, directly or indirectly, to control the other party, or exercise
significant  influence  over the other patty in  making financill and  operating  decisions.  Parties are  also  considered
to  be related if they are subject to common control or common significant influence.  Related paries may be individuals

or corporate entitics.

(k) Related Companies

Companies over which members of key management of the Company are able to exercise control or  significant influence are

considered to be related.

4. Investments JsD USD
31.03.2026 31.03.2025

Non-cureent investments
(Fully paid, untess atherwive stuted)

Unquoted Share (at Cost) 7,007,141 7,007,141
Less:- Provision for Impairmment Loss (1,007,141} (7,007,141)
Total . .

5. Loans UsD UsD
(Unsecured, interest-bearing) 31.03.2026 31.03.2025

Non-current To related party - subsidiary

Loan given to Shandong Dawn Himadrt

Chemical Tndustry Ltd 7,717,640 7,717,640
Less:- Provision for Impairment Loss (7,717,640) (7,717,640

The loan is unsceured and is repayable after 3 years from the date of addendum of the loan agreement dared 16.01.2024.

§. Inventories Usp USD
(Valued at the lower of cost and net realisable valuc) 21.03.2026 31.03.2025

Stock in trade




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

7. Trade receivables

Trade receivable considered good - secured
Trade receivable considered good - unsecured

Trade receivable doubtful debts - unsecured

Less: Allowances for unsecured doubtful debts

Noa-current

Current

8. Cash and cash equivalents

Balances with banks

- On current accounts

9. Loane
(Unsectired, non-intersst bearing)
Current to refated party - subsidiary
Loan given to Shandong Dawa Himadd
Chemical Industry Limited (Interest Free)

Less:- Provision for Irapairment

10. Other current assets
(Unsecured considered good unless otherwise stated)
Advances for supplies
Unsceured, considered good

Unsecured, considered doubtful

Less: Allowances for unsecured doubtful advances

Other Receivable - non refated partics

Prepaid Expenses
Advance Tax Paid

11. Equity share capital

Issued, subscribed and fully paid-up
70,783,680 equity shares of HKD 1 each

without par value

UsD UsD
31.03.2026 31.03.2025
3,434,934 .
3,434,934
3,434,934 -
3,434,934 -
3,434,934 -
USD UsD
31.03,2026 31,03.2025
34,799 34,458
34,799 34,458
USD USD
31.03.2026 31,03.2025
1,969,779 1,969,779
(1,969,779) (1,969,779)
USD USD
31.03.2026 31.03.2025
2,215,524 3,557,142
3,718,390 3,718,390
5,033,914 7,275,532
(3,718,390) (3,718,390)
2,215,524 3,557,142
3,600 3,600
65,156 114,048
2,284,280 3,674,790
UsSD UsD
31.03.2026 31.03.2025
9,141,882 9,141,882
9,141,882 9,141 882
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AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

12, Other Equity UsD UsD
31.03.2026 31.03.2025
Retained Eamings / (Accumulated Loss)
Opening Balance (18,764,117) (19,218,981)
Addition:-Dusing the Period {63,549 454864
Closing Balance (18,827 666) (18.764,117)
13. Borrowings UsD USD
31.03.2026 31.03.2025
Non-current borrowings
Unsecured
From Rclated party
Amount due to Holding Company 9,409,215 9409215

9,409,215 9,409,215

The principal amount of loan tugether with interest accrued thercon shall be repaid in full by the borrower after 6 years frum the date of the
Addendum to the Loan Agreement dated 15.01.2024,

14. Trade payables UsD USD
31.03.2026 31.03.2025
Trade payable for goods and services 3,471,111 297,235
3,471,111 297,235

Non-current

Current 3,471,111 297,235
3,471,111 297,235
15. Other current liabilites UusD UsD
31.03.2026 31.03.2025

Advance from Related party
-Advance from Holding Co 2559471 3,560,736
Tax Payables . 64297
2,559,471 3,625,033

This amount is unsecured and interest free.

14-



AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

16. Revenue from operations UsD USD
31.03.2026 31.03.2025
- Carbon materials and chemicals 41,480,486 62,498,231
Sale of products 41,480,486 62,498,231

Other operating revenuc
- Other (ncluding export incentive etc). . R
Tatal revenue from operations 41,480,486 62,498 231

Revenue disaggregadion is as follows:

(z) Type of goods
- Carbon materials and chemicals 41,480,486 62,498,231
Total revenue from contracts with customers 41,480,486 62,498,231

(b) Geographical market

India 38,045,352 62,498,231
Indonesia 3,434,934 -
Total revenue from contracts with customers 41,480,486 02,498,231

(9 Reconciliation of Revenue from sale of praducts with the contracted price
Contracted price 41,480,486 62,498,231
Less: adjustment for variable consideration

41,480,486 62,498 231

(d) Infarmation about major customers
Himadri Speciality Chemical Limited 38,045,552 62,498,231
Kalimantan Alumintum Industry 3,434,934
41,480,486 62,498,231
17. Other income UsSD USD
31.03.2026 31.03.2025
Tnterest income under the effective interest method on:
- From a related party:
- On loan given to 2 subsidiary - «
Miscellaneous income - 12,186
- 12,186
18. Purchase of Stock in Trade UsD Ush
31.03.2026 31.03.2025
Purchase (including Direct Cost) 40,939,510 61,764,624
Commission on Purchase : =
40,939,510 61,764,624
19. Change in inventories of finished goods and work-in-progress UsD UsSD
31.03.2026 31.03.2025

Opening inventories

Finished goods . .

Closing inventorics

Finished goods

Change in inventodes of finished goods . N

P %,
2 ey ey
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AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2026
20. Employee Benefit Expenses UsD USD
31.03.2026 31.03.2025
Supporting fee for Employee costs 67,973 65.471
67,973 65471
21. Finance costs UsD USD
31.03.2026 31.03.2025
Bank Charges 2,461 5,388
2461 5388
22, Other expenses UsD USD
31.03.2026 31.03.2025
Professional Secvice 509,280 126,838
Audit Fee 24,825 27,575
534,105 154,413

23. Impairment Lose Provision

The company's subsidiary, ie.
was in deficit on its set worth. The recoversbility of the company's equity investment and loans to this subsidiacy were thus in doubt
levied on  both  investment and  loans  to  subsidiacy as  follows:

Shandong Dawan Himadri Chemical Industry Limited, a company incosporated in the mainland China,

For ' comservative basis, 100% impairment Joss provision s

Ush UsD
31.03.2026 31.03.2025
Impairment Loss Provision on:-
Equity Investment 7,007,141 7,007,141
Loans - interest beating 7,717,640 7,717,640
Loans - non interest beating 1,969,779 1,969,779
Due from Trade (Advance for Supplies) 3,718,390 3,718,390
20,412,950 20,412,950

24, Directars' Remuneration, Loans and Other Material Interests
Remuneration of the directors (including former directors and shadow dicectors) of the Company disclosed pursuant to section 383(1)

of the Hong Kong Companies Ordinance and Part 2 of the Companies (Disclosure of Information about Benefits of Disecrors)

Regulation are as follow:
UsD usp
31.03.2026 31.03.2025

Emoluments (including benefit in kind)

Acting as directors

Provisicn on management services

o,
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AAT GLOBAL LIMITED
NOTES TO PINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 34, 2026

25, Auditor's Remuneration
Auditor's  remuneration  and  expenses for the year disclosed pusvant to  Pat 2 of Schedule 4 of the Hong Kong

Companies Ordinance are as follow:

USD UsD
31.03.2026 31.03.2025
Auditor's Remuneration 24,825 27,575
Auditor's Expenses . -
24,825 27,575

26, Income Tax Expenses
No provision for Hong Kong profits tax has been provided as the company did not have earn any assessable profits duong the year
(31.3.2025: Hong Kong profits tax has been provided at the rate of 825% for the first HK$2,000,000 of estimated assessable profits
and 16.5% on the remaining estimated assessable profis  over FIK$2,000,000 arising i Hong Kong during the year)

USD USD
31.03.2026 31.03.2025
Current Tax
Uader provision for prior years E .
Provision for current year . 64,297
- 64,297
No provision for deferred liabilities has been made as the effect of all temporary difference is immaterial.
No deferred tax assets were recognised as their realisation was remote,
27. Related Party Dieclosures
USD UusD
31.03.2026 31.03.2025
Related Parties Transactions
Good sold to helding company 38,045,552 62,498,231
Goods purchased from holding company 3,424,934 -
Supporting fee for Employee costs paid to subsidiary 67,973 65,471
Support fee Paid to Subsidiary 417,755 52,424
UsD USD
31.03.2026 31.03.2025
Amounts due to related parties
Holding Company - Loan 9,409,215 9,409,215
- Trade Advance 2,559,471 3,560,736
- Trade Payable 3,424,934
Subsidiacy Company - .
15,393,620 12,969,051

The armounts due to holding company US$11,968,686 (2025: US$12,969,951) is unsecured and interest free.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

28, Fair Value measurement

The Gair wvalues of the financial

curreat transaction between willing partics, other than in forced ot liquid

A. Accounting classification and fair value

of financial assets and fi

asscts and  liabilities are included at the amount

ation sale.

iaf liabilitics, ncindi

st which the instrumecat could be exchanged 1 2

their level in the farvalug hicrarchy,

Ve foltowing tabilc shows the carryiop dotounts and fair valucs
Carrying value
As on 31 March 2026 Nate No Financial Financial Total :
Amortised cost | assets/liabilities assets/ liabilities Ot:m&:]a‘::‘ytmg
ac FVIPL at FYOCI
Financial aseets:
Trade receivables 7 3,434,934 - 3,434,934
Cash and cash cquivalents 8 34,799 B 34,799
Loans (Current) 9 - -
"atal 3,469,733 - 3,469,733
Financinl liabilities:
Borrowings 13 9,409,215 9,409,215
Tradc payables 14 3471111 - 3471111
Total 12,880,326 - 12,880,326
Note - No Fair Vale Measurement is applicable. Hence Ny disclosurc of Level 1, 2,3
Carrying value
Financial Financial .
As on 31 March 2025 Note No T
Amortised cost | assets/liabilities asscts/ liabilities ofrl“c;a‘:zng
at FVTPL at FVOCI
Financial assets:
Trade receivables 7 - .
Cash and cash cquivaleats 8 34,458 34,458
Loans (Cuccent) 9 - -
Total 34,458 - 34458
Financial liabilities:
Borrowings 13 9,409,215 - 9,409,215
"['tade payables 14 297,235 - 297,235
Total 9,706,430 9,706,450
Note - No Fait Value Mcasucement is applicable, Hence Mo disclosure of Level 1,2, 3 )
The muiagemicat assessed  that  trade  receivables, casi and  eash  cepaivalent, bank  balwsces  othye  than cash and  cash  couivalest,

loans, teade payable and other financil ussets and Tiabilites approximate

of ihese instruments. The Comgany's borgowings  have  been

of such borrowings approximate fair valuc.

Other financial assets and liabilitics

contracted  at

. Cash and Cash cquivalents, trade receivables, investments  in terms
financial  imstruments), teade  payables, and other financial habilides have faic
due to thetr short-term nature.

. Loans have fair values that approximate to their  carrying  amouats a8

anticipated futuce cash flows using rates currently avatlable for debt on similar terms, credit dsk and rem;

their carrying amounts lasgely due to the

curker tawes  of sersst. Accordingly, the carrying  vahic

aining maturitics.

short topm  mmmatics

deposits,  other financial  assets  (except  derivative
values that approximale o their  catrying  amounts
s based on the net preseat  value of the




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

29. Financial risk management
The Company has Mo exposute to the following tsks arising from financial instruments:
@ Credit risk
@) Liquidity risk
(iit) Macket risk
Risk management framework
The Company's principal financial liabilities comprises of borrowings, trade and other payables. The main purpose of these financial liabilitics
s to finance the Corupany operations. The Cormpany's principal financial assets include trade and other recetvable, investments and cash

and cash cquivalents that derive directly from its operations.

This note preseats information about the Company’s exposuse Lo cach of the above sisks, the Company’s abjectives, policies sad processes for
measuring znd managiog risk, and the Company’s management of capital. The key csks and mitigating actions are also placed before the management

of the Company-
The soucces of tisks which the Company is expused to and theie management is given below:

iy Creditrisk
Credit psk s the dsk of financial loss of the Company if L eustomer &r coumtarpiety to § Tinancial instramint (ls 1 meztits contractunt obligations, and
anses punapally fom ihe Company recevables froviy customers and loans. Ceadit anses when 2 sustoser of codntesparty does nat nect s obligatons
andee 3 Grancial insrumuat of customet contenct, leading to @ financial foss: Since the company aiainly deals with its holding company gnd ity mvestments
sminly belongs 1o the bidiary cowipany, the Company i ot expossd to eredie risk From its operating Seavilies (primaily trads ieceivables) and from s
fnanaingd nvesing setivities. The Company has no sipraficant con conteation of credit dsk with any countesparty. The eatrpog amonnt of Grancial assets
represent the maximun: credit dsk exposure.

Trade receivable
“Phere is tode repeivable of the company belonging to the holding co. Al the sales are backed up with the contract and credit policy of the company and
Sipce i 15 2 holding sompany ancd alt the sales made ate on Advance basis or by the way of Suppliee Credit proceed. Hence No such Credit Risk Exdst

Exposure to credit risks
No sueh Riskeas the Trade receivable is from holding company and all Tnvestment are made in Subsidiary company

(i) Liquidity risk
Ligandiry cisk is defined as the sk that thie Company will nat be able to getde o meet s obligations.gn time or 3t epnsomable price. Prideat liguidity sisk
sanugerment imphus inaining sufficient cash angd marketable securities and thie svaitability of funding through anadequate amount of eredit faciitics ©

sreet. oblipations when due: The company does not have any bormwieg fromn outside party and thos w2 reguiar Tlow of liguidity from i3 holding

1T

sompany for Jing payment 10 the supphicrs 1wards procurement .

The Contpanys appo I to ging, liquidity is to ensure, as fas as possible, that it will have sufficent liquidity to meet s Liabiliies when they are due,
under both aoomal sad stressed conditions, without incucring unacceptable lasses or ssking darmage to the Company's reputation.

Nb such Risk as there ace regular flow of payments from the parent company on account of revenue proceeds and the same is sufficient to cover
all current liabilities

R

R —

_19-



AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

29.

Financial risk management {Cont'd)

(i) Market risk

-
L
e

(b

o

30.

3L

32.

33.

Market cisk is the sisk of loss of future earnings, fuir value or future cash flows that may result from a change in the price of a financial instrument. The
value of a financial instcument may change as a result of changes in the interest rates, forcign cutcency exchange rates, commodity prices, equity prices and
other market changes that effect market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including

investments and deposits, forelgn currency receivables, payables and borowings.

Currency risk
Foreign currency risk is the risk impact related to fair value or future cash flows of an exposuce in foreign currency, which fluctuate due to changes in

foreign exchange rates, The Company do not have exposure to the sisk of changes in forcign exchange rates Since the functional currency is USD in which
transactions are occurring in respect of procurement of goods & exports of gonds,

Exposure to currency risk

There is No exposurc to currency Risk as the Financial are made in USD and all the receivable 2nd payable are in USD and TFurther the Bank balance

maintamed by the company is in USD .

Interest rate risk
Iaterest tate risk is the sisk that the fair value or future cash flows of a finaacial instrament wil fluctuate because of changes in market inlerest rates. The

Company do oot have exposure to the dsk of changes in market interest rates . The company has only borrowing from its holding company and the
Interest rates arc as per the agreed terms and conditicn.

Exposurc to interest rate risk

There is no exposure to Interest Risk as the borrowing made are from Flolding company and the Interest rate are fixed as per the Agreement .and the
Investment made are in Subsidiary company and The Interest Rates are fixed as per the Agreement Flence There is No Intercst Risk.

Segments information
An operaling segment is a component of the Company that engages in business acrivities from which it may earn revenues and incur expenses,
including rovenues and  expenses  that celite to  transactions with any of the Group Companics, and for which discrete financial

information is available,

Capital management
The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of

the business. The management monitors the return on capital. The Company's objective when managing capital are to maintain an optimal capital
steucture which is suitable as pee the business requitements,

The Company monitors capital using debt-equity ratio, which is total debt less investments divided by total equity.

Particulars 31.03.2026 31.03.2025
Debr Iy 9,409 215 9,409,215
Liquid investments including bank deposits B - -
TOTAL C=AB 9,409,215 9,409,215
Equity D (9,685,784) (9,622,235)
Debt ta Equity E=A/D (0.97) (0.98)
Debt to Equity (net) F=C/D 0.97) {0.98)

For the purpose of the Company's capital management
(a) Debt is defined as non-current borrowings, current borrowings and  curcent maturitics of long-term  debts as described in note 13
(b) Equity includes Issucd, subscribed and fully paid-up equity sharc capital and other cquity attributable to the cquity holders of the

Company as described in aote 11 and 12.

Ultimate Holding Company
The Company's ultimate holding company i "Iimadn  Specialty Chemical Limited” (FISCL), 2 company incorporated in

Kolkata, India.

Approval of Financial Statemeants
The  statement of  financial  position  was  approved  and  the  financial  statements  were  authorised  for  issuc by

the Directors on Z B &?? 2828
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AAT GLOBAL LIMITED

DETAILED INCOME STATEMENT

FOR THE YEAR ENDED MARCH 31, 2026

( for management purposes only )

Revenue

Sales

Cost of Sales

Opening Inventoties
Putchase

Closing Inventories

Gross Profit

Other Revenue and Net Gain
Interest Income
Sundry Income

Gain onn Exchange Difference

Operating Expenses and Separately Disclosed [tems

Opetating Expenses
Administrative Expenses

Financial Expenses

Net (Loss) / Profit for the Year

31.03.2026 31.03.2025
USD USD
41,480,486 62,498 231
41,480,486 62,498,231
40,939,510 61,764,624
40,939,510 61,764,624
540,976 733,607
- 12,186
- 12,186
540,976 745,793
602,064 221,244
2,461 5,388
(63,549) 519,161




AAT GLOBAL LIMITED
OPERATING EXPENSES AND SEPARATELY DISCLOSED ITEMS
FOR THE YEAR ENDED MARCH 31, 2026

( for management putposes only )

31.03.2026 31.03.2025
UsD USD

Administrative Expenses
Audit Fee 24,825 27,575
Exchange Loss 14) 1,360
Legal & Professional Fee 509,280 126,838
Supporting fee for Employee costs 67,973 65,471
602,064 221,244

Financial Expenses

Bank Charges 2,461 5,388
2,461 5,388

604,525 226,632
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