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AAT GLOBAL LIMITED
DIRECTORS' REPORT

The Directors present their report and the financial statements of the AAT  Global Limited for the

financial year ended 31st March 2023,

Directors
The names of person who were the directors of the Company during the year beginning with the end of the financial year and

ending on the date of this report are as follow:
Agarwal Kamlesh Kurmar
Malkan Kalpaj Chandrakant
Dey Santimoy
Principal activities
The Company’s priacipal activities are set our in note 1{b) to financia] starements.
Permitted indemnity provision
At no time during the financial perod were there any permitted indemnity provisions in force for the benefit of one or more

directors of the Company.

At the time of approval of this report, there are no permitted indemnity provisions in force for the bencfit of one or more

dircctors of the Company.

Business review
The Company falls within ceporting exemption for the reporting period under seerion 359(1) of the Tong Koag Companics

Ordinance. Accordingly, the Company is exempted from preparing a business review for this financial year.

Directors' review
At no time during the fimancial year or at the end of the fimancial year  was

company or a fellow subsidiacy a party to any arrangements to enable the Directors to acquire bencfits by means

the Company, itts paceat

of the acquisition of shares in or debentures of the Company or any other body corporate.

In the opinion of the Directors, no directors or shadow directors, if any, had material interests in those significant
transactions, arrangements or contracts in celation to the Company's business entered into by the Company, its

parent company or a fellow subsidiary in the financial year of subsisted at any time in the financial year.

Recommended dividends
The Directors do not recommend the payment of dividend for the financial year.

Approval of directoss' report
This report was approved by the Directors on z 5 é?ﬁ 2{3?3

On behalf of the Preoions

¥/
Kamlesh Kumar

Agarwal
Director
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

AAT GLOBAL LIMITED
(Incorporated in Hong Kong with limited liability)

Opinion

We have audited the financial statements of AAT Global Limited (“the company”) set out on pages 4
to 20, which comprise the statement of financial positon as at 31st March 2023, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the company as
at 31st March 2023, and of its financial performance and its cash flows for the year then ended in accordance
with Hong Kong Financial Reporting Standard for Private Entities (“HKFRS for Private Entities”)
issued by Hong Kong Certified Public Accountants (“HKICPA”) and have been propetly prepared in compliance
the Hong Kong Companies Ordinance.

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs™) issued by the

HKICPA. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our teport. We are independent of the company in
accordance with the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The directors are responsible for the other information. The other information comprises the information

included in the director's report set out on page 1, but does not include the financial statements and
our auditot's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is matedally inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have petformed, we conclude that there is a2 material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in
accordance with the HKFRS for Private Entities issued by the HKICPA and the Hong Kong Companies
Otdinance, and for such interal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, ot have no realistic alternative but to do so.

Unit 2307, 23/F, Enterprise Square Three, 39 Wang Chiu Road, Kowloon Bay, Hong Kong.
FREALSERE9R L KM ZM23#2307 %
Tel: +852-3904 2460 Fax :+852-3904 2461 Email: ravi@skybestcpa.com  Website: www.skybestcpa.com
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

AAT GLOBAL LIMITED
(Incotporated in Hong Kong with limited liability)

(Cont'd)

Auditor’s Responsibilities for the Audit of the Financial Statements

It is our responsibility to form an independent opinion, based on our audit, on those financial statements and
to report our opinion solely to you, as a body, in accordance with section 405 of the Hong Kong Companies
Otdinance and for no other purpose. We do not assume responsibility towards or accept liability to any other
petson for the contents of this report. Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to fraud or etror, and to
issue an auditor's report that includes our opinion. Reasonable assutance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could teasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those tisks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the overtide of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and telated disclosures made by the directors.

Conclude on the approprateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncestainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we ate required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosutes are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

Sky Best CPA Limited
Certified Public Accountants (Practising)
Govindarajan Thiruvenkadam
Practising number (P06897)
Hong Kong
G5 af
25 APR 73 -3
Unit 2307, 23/F, Enterprise Square Three, 39 Wang Chiu Road, Kowloon Bay, Hong Kong.
FEkAREEREI0R b K A% = H232307F
Tel: +852-3904 2460 Fax :+852-3904 2461 Email: ravi@skybestcpa.com  Website: www.skybestcpa.com



AAT GLOBAL LIMITED
Standalone Balance Sheet as at 31 March 2023

Usp UsD
Note 31.03.2023 31.03.2022
ASSETS
(1) Non-curtent assets
() Financial assets
(1) Investments 4,23 - ~
(1) Loans 5,23 - -
Total non-current assets - -
(2) Current assets
(a) Inventories 6 - ~
(b) Financial assets
(i) Trade receivables 7 - -
(i) Cash and cash equivalents 8 196,095 275,328
(iif) Loans 9,23 - -
() Other current assets 10 3,781,521 670,821
Total curtent assets 3,977,617 946,147
TOTAL ASSETS 3,977,617 946,147
EQUITY AND LIABILITIES
Equity
(2) Equity share capital 11 9,141,882 9,141,882
(b} Other equity 12 (19,906,408) (20,277,787)
Total equity (10,764,526) (11,135,905)
Liabilities
(1) Non-current liabilitics
(a) Financial liabilites
() Borrowings 13 9,409,215 9,409,215
Total non-current liabilities 9,409,215 9,409,215
(2} Current Habilities
(2) Financial liabilides
{)) Trade and other payables 402,939 466,801
(b) Other cusrent liabilities 15 4,929,988 2,206,036
Total current liabilities 5,332,928 2,672,836
TOTAL EQUITY AND LIABILITIES 3,977,617 946,147

On behalf of Directors

j{ i ' ﬂ& ,,,,,

4\guxw:ﬁ"‘f\:{mlcsh Kumar
Ditector

Malkan Kalpaj Chandrakant
Director

‘The accompanying notes form an integral part of the Standalone financial statements.




AAT GLOBAL LIMITED

Standalone Statement of Profit and Loss for the year ended 31st March 2023

UsD UsSD
Note 31.03.2023 31.03.2022
I Revenue from operations 16 112,064,890 100,895,134
H.  Other income 17 - -
II. Total income (I + II) 112,064,890 100,895,134
IV. Expenses
Purchase of stock in trade 18 111,360,842 99,838,909
Changes in inventories of finished goods and work-in-progress 19 - -
Employee Benefit Expenses 20 72,855 56,251
Finance costs 21 4,202 55,469
Net Foreign Exchange Loss/(Gain) 12 16,312
Other expenses 22 208,571 237,106
Total expenses 111,646,481 100,204,047
V.  Profit before tax before exceptional Item (III-IV) 418,409 691,088
VI. Exceptional item
Provision for Impairment 23 3,718,390
VII. Profit before tax after exceptional Item (V-VI) 418,409 (3,027,302)
VIII. Tax expenses
Income tax expenses 26 47,030 971
IX.  Profit for the year (VII-VIII) 31379 (3,028,273)
X.  Other comprehensive income for the year - -
XI. Total comprehensive income for the year (IX+X) 371,379 (3,028,273)
XII. Earnings per equity share
- Basic 0.005 (0.043)
- Diluted 0.005 (0.043)




AAT GLOBAL LIMITED

Standalone Statement of Changes in Equity for the year ended 31st March 2023

Amouat in USD
A. Equity share capital USD
Particulars Note Number Amount
Balance as at 31 Mar 2021 70,783,680 9,141,882
Changes in cquity sharc capital during the year
Balance as at 31 Mar 2022, 70,783,680 9,141,882
Changes in cquity share capital during the year
Balance as at 31 Mar 2023 70,783,680 9,141,882
B. Other cquity USD UsD USD USD USD
Reserves and surplus  ltemis of Other comprehensive incomg Total
Equity
Pariculars Note ) ) Remeasurement of I?ﬂ'ecnve instruments
Retained eamings portion of cash | through other
defined benefit plan .
flow hedge | comprehcensive
income
Balance at 1 Apr 2022 (20,277,787) (20,271,787)
Total comprehensive income during the year
Profit for the year (19,906,408) (19,906,408)
Other comprehensive income for the vear
Total comprehensive income for the year (19,906,408) (19,906,408)
Balance at 31 Mar 2023 (46,184,193} (40,184,195)
uUsh UsD UsD USD USD
Reserves and surplus  lrems of Other compreiicnsive incomy Total
Equity
Pacticulars Note ) ] Remeasurement of l‘?ffcmivc instruments
Retained earnings portion of cash | through other
defined benefit plan .
flow hedge | comprehensive
income
Balance ar 1 Apr 2021 (17,249,514} (17,249,519
Tatal comprehensnve incomge dunny the vear
Peotit for the year (3,028,273} (3,028,273)
Oiher comprehensive income for the vear
Total comprehenstve income for the veae (3,028,273) (3,028,273)
Bulance at 3ist Mar 2022 (20,277.787) (20,277,787)

"The accompanying notes form an integral part of the standalone financial statements.




AAT GLOBAL LIMITED

Casll Flow Statement for the year

UsD Usb
Particulars 31.03.2023 31.03.2022
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before Tax 418,409 (3,027,302)
Adjustments for:
Finance costs - -
Non cash adjustment -Impairment - 3,718,390
Opcrating Cash Ilow before Working Capital changes 418,409 691,088
Adjustments for:
(Increasc)/Decrease in Inventories - .
{Increase)/Decrease in Trade Recievables - -
(Increase) /Decrease in Short Term Loans and Advances (3,110,700) (308,567)
Increase/ (Decrease) in Trade payables (63,861) 285,514
Inceoase/ Deerease o Ocdher Current Jssers
Increase/(Decrease )in Other Current Liabilities 2,676,922 (632,808)
Cash Generated from operations (79,230) 35,226
Net Cash inflow/(outflow) from operating Activities (79,230) 35,226
CASH FLOW FROM INVESTING ACTIVITIES
CASH FLOW FROM FINANCING ACTIVITIES ‘ )
Net increase/(decrease) in Cash/Cash Equivalents (79,230) 35,226
Cash/Cash Equivalents at the beginniag of the year 275,325 240,099
Cash /Cash Equivalents at the end of the year 196,095 275,325




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

L

34

General Information
(a) Definition
In these reporting documents, the following terms shall have the following meanings:

The Company AAT Global Limited

The Directors all of the directors of the Compaay

Hong Kong Companics Ordinance  (Cap.  622) which came into  operation

on 3rd March 2014

Hong Kong
Companies Ordinance

Predecessor Flong  Kong  Companies  Ordinance  (Cap. 32) as in force from  dme

Predecessor
to time before the commencement date of the Hong Kong Companies Ordinance

Companics Ordinance
HKICPA Hong Kong Tostitute of Certificd Public Accountants
wsued by  HKICPA

HIKERS for P Hong Kong Financial Repomting  Standard  for  Private  Fntitics
HKIRS Floag Kong Financial Reporting Standard issued by HKICPA
Cash cquivalents short-term,  highly  liquid  investmeats  those  ace  ceadily  convertble  into known
amounts of cash and which are subject to an insignificant sk of changes in value

Fair value amount for which am asset could be exchanged, or a  liability scttled, between
knowledgeable, willing partivs in an arm’s length trnsaction
Related company a company in which one or morc related padies have beneficial interests  thercon

oF are in a position to exercise significant influence

(b)  Corporate Information
The  Company s a  company  wcorpomted  in Toog  Kong  under Predecessor Companies Ocdinpace with limited

abilin, At the  date  of  issue  of  these  financial  statements,  the  remstered office of  the Company s located a3t

Suire 1H1, 11714, Supreme Vouse, 2 Har Avenue, Tsim Sha Tsui, Hong Kong,
‘The Company's poinaipal actvities ace engaged in trading and investment n subsidiary

{¢)  Presentaton currency
Unless stated otherwise, all currency figures in these financial stacements are presented w United States Dollars (USS).

Basis of Preparaton

(a) Statement of Compliance

The Company incurred loss for the year. At the end of sporting  period,
its total asscts and the Company's cquity was in  deficit.  These  conditions  indicate
that may cast significant doubt about the Company's ability to continue as a gong conem. In prepacng the financial starements, the Dicectors
The Ditectors have gained the commimment  of

the total liabiliies of the Company exceeded

the exstence  of a  matemal  uncertainty

have given carcful consideration to the curcent and  future hquidity of the Company.
the Company's sharcholders to provide continued financial support to the Company. On the basis

will be provided by the Company’s sharcholders o the Company upon request, the Dircctors arc of their opinion that the Company
future.  Accordingly, the Dircctors arc  satisfied that

that continued  financial support
will have sufficient working capital to finance its opemations in the  foresccable
it 1s appropniate to peepare the financial statements on a going concem basts.

In this cegard, the financial statements have been prepared on the basis that the Company is a going concem undee the acerual basis of accounting in

accordance with all applicable sections of HKFRS for PLE




AAT GLOBAL LIMITED
INOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

2. Basis of Preparation (Cont'd)

®

Reporting exemption

The Company falls within reporting exemption for the eeporting period under section 359(1) of the Hong Kong Companies Otdinance. Nevertheless,

the Dircctors resolved not 1o take advantage of the reporting cxemption and these financial statements comply with HKFRS for PE. The

Dircctors  have acknowledged that, to achieve fair presentation of the financial

provide disclosures beyond those specifically required by HKFRS for PE.

Basis of Measurement

©

statements, it

may be aceessary for management to

The measurement bases used in preparing these financial statements are set out in aote 3 to financial statements.

3. Summary of Significant Accounting Policies

These financial statements present financial information of the Company. ‘The followings arc the specific accounting pobicies thar are necessary

for 2 proper understanding of the financal starements

Revenue

@

Revenue  cons of tumover and other rovenue but excludes the ceversal of impaiment.  Tumover comprises  reveaue  generated
from the principal activities of the Company.  Other  revenue includes  exchange gain  (net  of  cxchange loss),  gain
on disposal of capital assets and reversal of provisions.

Revenue  is  recognised  as  income  when it is  probable  that  the  cconomic  beacfits  assoclated  with  teansaction  will  flow  to
the Company and when the amounr of revenue as well as costs incurred for the tansaction can  be measured  reliably.
Revenue s measured  ac fair value of the consideration reccived ocr  receivable and is shown net of discounts, rebates, returns

and sales-related taxes on the following bases

sale of goods isx recogmsed when the goods are delivered and  the significant risks and  ewards of ownership have been passed o

the  buyer and e Company  retins acither  comtinuing managenal  imohement o the degree wsually associted with the
owneeship nor cffective control over the goods sold

Interest  income s recognised  using  the  effecuve  intecest method on a tme  proportion  basis  tking  into  account  the  principal
outstanding and the interest applicable.

(b) Borrowing Costs

Borrowing  costs  include  interest  on bank  overdeafts  and  shortterm  and  long-term  borcowings, amortisation  of  discounts
or premiums rcelaing o borrowings, amortisation  of ancillary  costs  incurred  in conacction  with  the  armangement of
borrowings, finance  charges  in respect of  Anance  leases  and  exchange  difference  adsing from forcign  currency  borrowings
to the extent that they arc regarded as an adjustment to intecest costs,

Borrowing costs ace recognised as an expense in the perdod in which they are incurred.

(c)  Forcign currency wransactions

The  funconal  curreacy of the  Company is  United  States  Dollar. Forcign  cumrency  tramsactions  are  translated
into the functional cumency at the approximate rates  of exchange ruling at  the tramsaction  dates.  Monctary  assets
and  liabilitics denominated  in foreign  curencies  at the  ead  of  reporting  period  ace  translated  at the  approximate
ctes  of coxchange wling ar  that  date.  Non-monctary assets  and  fisbilities  that  are measured  ar faic value  inoa
foreign  currency  are  translated  using  the  exchange rates  ac  that  date when  the  fair  value  was  derermined.
fixchange  differences  arising  on the  setlement  or  tmmshidon  of  forcign  curcency  momctary  items  are recogaised
in  profit  or loss.  However,  oxchange  differances wlating o 2 gain or loss  on a4 aon-monetany  item  that s

recognised in other comprchensive income is recognised in other comprehensive income 100.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

3. Summary of Significant Accountng Policics (Coat'd)

Income Tax

(Y

Income tax comprises cucrent tax and defecced tax.

Current tax is measured based on estimated taxable profit for the year.

in

Deferred  tax i recognised  on temporary  differences between  the  carying amounts of  assets and  habilities
the financial  statements  and  the  corresponding  tax  bases  wsing i thc  compumton of taxable profi.  Deferred  tax
liabiliics  arc  gencrally  recopnised  for all  maxable  temporary  differences,  exeepr o the eostent  that  the  deferred tax
liabiliies  aeise  from  the inival | recognition  of  goodwill  or  from  the imigal  recogniion  (other  than  in a  business
combination) of an  asset  or  liabiity @ & tramsacton  that  affcets  ocither  accounting  profit nor taxable  profit  or
tax  loss.  The measutement  of  deferred  tax linbilides  associated  with  an investment  property  measured  at faic value
shall not exceed the amount of tax that would be payable on its sales to an  unrchted market  participant at  fair value
at  the end  of cepotting  period. Deferred  tax oassets are generally  recognised for all deductible  remporary  differences
1o the extent  that  is probable  that  taxable  profic  will  be  available  against  which  those  deductible  cemporary
differcnces can be  utdised.  Such  deferred  tax assets are not  recognised  if  the  temporary  difference  adses  from the
initial  rccognition  (other  than  in a  business combination) of an  asset  and  Labiity in A umasaction  that  affects  ncither
the accounting profit nor the taxable profit o tax loss,
The nct carrving  amount  of defereed  tax  assets i reviewed  at the end  of  cach  ccporung  pedod  and s adjusted 1o
reflect the current assessment of future taxable profits. Any adjustments arc recognised in profit or loss.
Current and  deferred  cax assets and  habilides  are measured  ar the  tax orates  that  are expected o apply in the  period
in  which the linbility is  seuled  or  the asser cealised,  based  on tx orares fnd max laws)  thar have  been coacted or
substantivcly caacted at the reporting dare.
(€) Impairment of Financial and Non-Financial Assets
At the end of cach ceporting period, asscrs other than financial asscs are reviewed o determine
whether there ds any indicmion that dhose assers hine suffered an impaimment oss 16 there  is am iadieson of
ble  impairment,  the  reeoverable amount of any affeeted asset {or group of relared awsers) i esnmated and
compared  with ity carrving amount 1 the  esumated  reeoverable amount ds less than the carrying amouer, the
carnying amount 18 reduced to its cstimated recovecable amount, and an impairment toss is recognised
immedatch im0 profit o loss. If  an  mpaiement loss osubsequendy  roverses, e carnuny amount of the asser
{or group  of relared  assers) i imerensed to the  revised  csumate of s recoverable  amount,  but sor w exeess of
the  carying  amount  that  would  have  been  duermined  {net of  any  depreciation/amortisation)  had  no  umpuement
loss  been  recognised  for the  asset (group  of  relaed  ass in  prior  years. A reversal  of  an impaimment loss s
recogmised immediately in profir or loss,
[4)) Trade and other receivables
t'rade  and  other  receivables  are measured  ar omitial | recognition at tansaction price (neluding  teansaction costs)
and  subsequently  measured  at amomised  cost using the  effective  darecest mothod,  less  prowision  for  umpawment,
if amy. A provision for impairment of tade and  other receivables  is  established  when  there  is objeetive  evidence
that the Company will aot be able o collect all amounts due according to the odginal terms  of  the  reccivables.
The amount of the provision is the difference  between  the  cargying amount  and  the  present value ol estmated
futuce  cash  flows, discounted  at  the  effective  mwerest  rare, The amount ol  the  provision s cecognised  in
profit or loss.
(g) Components of cash and cash cquivalents
Cash and  cash  cquivalents  comprse  cash  at bank  and  on  bhand, demand  deposits  with  banks  and  other
financial  instiwtions,  aod  shortteom,  highly  liquid  investments that are readdly  convertible  into known  amounts
of cash and which arc  subject to an  insignificant sk of changes  in value, having been  within  three  moaths  of
matrity  at acquisidon.  Bank  overdeafts  that  are repayable  on demand  and  form  an  inwegral  paw  of the  Company’s

cash management are also included as 2 component of

e
T P

cash and cash cquivalents for the statement of cash flows.




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

3. Summary of Significant Accounting Policies (Cont’d)
(h)  Trade and other payables
Trade and other payables are measured  at

measured at amortised cost using the cffective interest method.

initial recognition at the teansaction poce (including transaction costs) and subsequently

(i) Borrowings
Borrowings  arc  measured  ar  initial  recognition at  the  transaction price and are subsequently measured  at  amoctised  cost
as  current  liabiliics  unless  the Company has a  pre-defined  repayment

the reporting perod.  Interest  expense i recognised

Al borrowings  are  classified schedule or an  unconditional

dght to defer serdement of the libility for at least twelve months  after
on the basis of the effective interest method and is recognised in profit or loss.
When the bowowing  agrecement  contains  clause  that  gives  the lendeer  unconditioonal rght to  demand  repayment at  any  time
disregarding the pre-defined repayment schedule, the borrowing is classificd as a cureent laibility in the statement of financial position irrespective

of the probabiity that the lender will invoke the clause withour cause,

()  Related Parties
Parties  are considered to be rclated if ome party has the ability, directly
significant  influence  over  thc  other patty in making financial and  operabng  decisions,  Parties  are  also

to be related if they are  subject to  common  control

or indirectly, to control the other party, or excrcise
considered
or common significant  influence.  Related  parties may  be  idividuals

or corporate entties,

(k)  Related Companies
Companies over which members of key management of the Company ace able © exercise contnl or significatn influcnce are considered © be related,

usp UsD
31.03.2023 31.03.2022
4. Investments
NUQ'L'UETCI“ s estmentls
(Lully putd, unless otherntve stuted)
Unquoted Share (at Cost) 7,007,141 7,007,141
(7,007,141 (7.007,141)

Lessi- Peovision for Impairment Loss

Total

“11-



AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

5. Loans
(Unsecred, interest-beartng)

Non-curreat

To rclated party - subsidiary

Loan given to Shandong Dawn Himadrt
Chemical Industry Limited

Less:- Provision for Impairment Loss

The loan is unsecured and is repayable after 3 years from the date of addendum of the loan agreement dated 05.01,2021.

6. Inventories
(1 atleed ut the fower of st wnd net realisable raluc)

Stock in trade

7. Trade receivables

T'rade receivable
Trade recetvable doubtful debts - unsceured

Less: Allowances for unsecured doubtful debts

Noa-current

Current

8. Cash and cash equivalents

Cash on hand
Balances with banks

- On current aceounts

9. Loans

(Unseoured, non-tnterest bearing)

Current

To refated party - subsidiary

Loan given to Shandong Dawn [ limadrt
Chemical Industey Limited (Interest bree)

Less- Peovision for Impairment

UsD UsD
31.03.2023 31.03.2022
7,717,640 7,717,640
(7,717,640) (7,717,640)
usnD UsD
31.03.2023 31.03.2022
UsD USD
31.03.2023 31.03.2022
UsD UsD
31.03.2023 31.03.2022
196,095 275,325
196,095 275,325
UsD UsD
31.03.2023 31.03.2022
1,969,779 1,969,779
(1,969,779) (1,969,779)




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

10. Other current assets UsD UsD
(Unsecured considered good nntess otherwise stated) 31.03.2023 31.03.2022
Advances for supplies
Unsccured 3,778,221 667,521
Uasecured, considered doubtful 3,718,390 3,718,390

7,496,611 4,385,911
Less: Allowances for unsecured doubtful advances (3,718,390) (3.718,390)
3.778221 667,521
Other Receivable - non related parties
Advance to Creditors-Expenscs - -
Prepaid Expenses 3,300 3,300
Advance to [ Tolding Company . .
TOTAL 3,781,521 670,821
11. Equity share capital USD UsD
31.03.2023 31.03.2022
Issued, subscribed and fully paid-up
7,07,83,680 cquity shares of HKD 1 cach
withourt par value 9,141,882 9,141,882
9,141,882 9,141,882
12. Other Equity UsD UsD
31.03.2023 31.03.2022

Retained Eamings

Opcruay Balance

(17,249,514

Addition:-During the Year 371,370 (3,028,273)
Closing Balance (19,906,408) (20,277,787)
13. Borrowings UsD UsD
31.03.2023 31.03.2022

Non-current borrowings

Unsecured

From Related parry

Amount due to Holding Company 9,409215 9,409,215
9.409,215 9,409,213

The principal amount of loan together with interest accrued thercon shall be cepadd in full by the borrower after 6 years from

Addendum to the Loan Agreement dated 15.01.2018,

the date of the



AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

14. Trade payables

Trade payable for goods and services

Non-current

Current

15, Other current liabilities

Advance from Related party
-Advance from tolding Co

Tax Payables

This amount 1 unsecured and interest free.

16. Revenue from operations

- Carbon matenals and chemicals

Sale of products

Other opeeating revenue

- Other (including exporr incentive ctc).
Total other operating revenue (B)
Total revenue from operations

Revenue disaggregation is as follows:

(a) Type of goods
- Carbon materials and chemicals

“l'otal revenue from coatracts with customers

(b) Geogrophical market
India
Domestic
Export(Other than India)
Total revenue from contracts with customers

(¢) Reconciliation of Revenue from sale of products with the contracted price

Contracted price

1css: adjustment for varable consideranon

(d) Information about major customers
Himadz Speciality Chemical Limited

14-

USD UsSD
31.03.2023 31.03.2022
402,939 466,801
402,939 466,801
402,939 466,801
402,939 466,801
UsD UsD
31.03.2023 31.03.2022
4,881,987 2,205,065
48,001 971
4,929,988 2.206,036
usp usD
31.03.2023 31.03.2022
112,064,890 10,895,134
112,064,890 100,895,134
112.064,890 100,895,134
112,064,890 100,895,134
112,064,890 100,895,134
112,064,890 100,882,880
12245
112,064,890 100,895,134
112,064,890 100,895,134

112,064,800

112,064,890

100,895,134

JOO,RE2,884

112,064,890

100,882,889



AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

17. Other income

Intercst income under the effective interest method on:

- From a related party:
- On loan given to a subsidiary

Miscellaneous income

18. Purchase of Stock in Trade

Purchase (including Dircet Cost)

Commision on Purchase

19. Change in inventories of finished goods and

work-in-progress

Opening inventories

Finished goods

Closing inventorics

linished goods

Chanye in iny entores of finished goods

20. Employce Benefit Expenses

Reimbursement of Supporr Fees

21. Finance costs

Interest expense on financial labilities
-Interest paid to Holding Company
Bank Charges

UsD UsD
31.03.2023 31.03.2022
USD UsD
31.03.2023 31.03.2022
111,360,842 99,832,681
- 6,228
111,360,842 99,838,909
UsD UsD
31.03.2023 31032022
UsD Us

31.03.2023

31.03.2022

72.855 56,251
72,855 56,251
UsSD UsD
31.03.2023 31.03.2022
4202 55,469
4,202 55,469

N
il S



AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

22, Other expenses UsD UsD
31.03.2023 31.03.2022
Commnission on Sale -
Professional Service 189,981 71,362
Audit Fee 18,590 18,632
Postage and telegram -
Travelling .
Round off -
Miscellancous expenses . 147,091
208,571 237,106

23. Impairment Loss Provision
The companry's subsidiacy, ic. Shandong Dawan Ilimadn Chemical Industy Limited, 2 company incoprated in  the mainland  Ching,
was in deficit on its net worth. The recoverability of the company's cquity iavestment and loans to this subsidairy were thus in doubt

For conscrative  bosis, 100" impaicment  loss  provision i levied on  both investment and loans to  subsidiary as  follows:

usb Ush
31.03.2023 31.03.2022
Impairmunt Loss Provision on:-
tquity Investment 7,007,141 7,007,141
Loans - interest bearing 7,717,640 7,717,640
Loans - non interest bearing 1,969,779 1,969,779
Due from Trade (Advance for Supplics) 3,718,390 3,718,390
20,412,950 20,412,950

24. Directors' Remuneration, Loans and Other Material Interests

Remuneration of the directors (including former  directors and  shadow  directors) of the Company disclosed pursuant to  section  383(1)
of the Iong Kong Companics Ordinance and Part 2 of the Companics (Disclosure of Information  about Bencfits of Directoss)
Regulation arc as follow:
UsSD USD
31.03.2023 31.03.2022

Emoluments (including benefit in kind)

Acting as directors

Provision on management scevices

-16-



AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

25. Auditor's Remuneration

Auditor's  remuncration and  expenses  for the year disclosed  pursuant  to Part 2 of Schedule 4 of the

Companics QOrdinance arc as follow:

Hong  Kong

ush UsD
31.03.2023 31.03.2022
Auditor's Remuneration 18,590 18,652
Auditor's Expenses hd
18,590 18,652

26. Income Tax Expenses
Hong Kong profits  tax  has  been  provided  at the  race  of  B25°w/16.5%n (2021

profits arising in Hong Kong during the year.

NI} on the estimaed asscssable

UsSD USD
31.03.2023 31.03.2022
Curcent Tax
Provision for current year 47,030 971
47,030 971
No provision for deferred Labilities has been made as the effect of all temporary difference 1s imnmaterial,
No deferred tax asscts were recognised as their realisation was cemote.
27. Related Party Disclosures
Ust) Us
3103 2023 31.03.2023
Related Partics Transactions
Goud sold w0 holding company 112,064,890 100,882,889
Reimbursement of freight expenses o holding company 32,940
Goods purchased from bolduyg company 11,875
Senvice Fee paid 1o subsidrary 72,853 36,251
Support bee paid o subsidiacy 123,433 .
Provision for Impaicment JLoss allowance of advance to Subsidiary) 3,718,390
Armounts due from rclated parties
Subsidiary Company 18,924
Holding Company .
18,924
UsD UsD Ush USD
Greatest
Name of Borrower 31.03.2023 31.03.2022 outstanding Provision
Shandong Dawn Himadri
Chemical Industry Limited 18,924 18,924
I limadn Speciality Chemical Limited /
Equal Commodcal Private Limited - -
18,924 18,924
usp USD
31.03.2023 31.03.2022
Amounts due to related parties
Holding Company - Loan 9,409,215 9,409,215
- Trade 4,881,987 2,205,065
Other partics . .
14,291,202 11,614,280

The amounts due to holding company US$14,291,202 (31.3.2022: USS11,614,280) is unsecured and interest free,

S17-




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

28.Fair Value measurement

The faic values of the financial assets and liabilities are included ar the amount at which the instrument could be exchanged in a curreat transaction between

willing pactics, other than in forced or liquidation sale.

A. Accounting classification and fair value

The fillswing table shows the earrvimz amounrs and fair values of financial assers and financial labilitics, including their level in the faic value hicrarchy,

Carrying value
March 2 Financial Financial .
As on 31 March 2023 Note No Amortised cost | assets/liabilities | asscts/liabilities Toral carrying
ac FVTPL at FVOCI amount
Financial assets:
[nvestment 4 °
Loans (Non Cuerent) 5
I'rade receis ables 7 . -
Cash and cash equivalents 8 196,095 196,095
Loans {Curreat) 9 - -
Toral 196.095 196,095
Financial liabilitics:
Borrowings 13 9,409,215 - 9,409,215
Trade payables 14 402,939 402 939
Total 9.812,154 9,812,154
“Note - No Fair Value Measurement is applicable, Flence No disclosure of Level 1, 2,3
Carrying value
Financial Financial .
As on 31 March 2022 Note No Amortised cost | assets/liabilities | assets/liabilities Total carrying
at FVTPL at FYOCI amount
Financial assets:
Insestment 4
Lomns (Non Current) 5
T'rade recenables i -
Cash and cash cquivalents 8 275,325 275,325
b {Careeng) 9
Total 275325 275.323
Financial liabilities:
Bortowings i3 9,409,215 - 9,409,215
T'rade payables 14 466.801 - 466.801
Total 9.876,016 9.876,016
Note - No lair Value Measuremen is applicable. Henee No disclosure of Level 1, 2,3
‘I'he management assessed thar trade reccivables, cash and cash cquivalent, bank balances other than cash and cash cquivalent, loans, trade payable

and other financial assets and liabilides approximare their carrying amouats laggely due w0 the short weem maturities of these mstuments. The

Company’s borrowings have been conteacted at macket rates of interest. Accordingly, the caerying value ol such bortowings approximate fair valuc.

Other financial asscts and habilites

- Cash and Cash equivalents, trade receivables, tnvestments in terms depostis, other financial assets (except denvatve financial instruments), trade

payables, and other financial liabilities have fair values that approximate o their carrying amounts due to their shoa-term nature,

- loans have fair values that approximate to their carrying amounts as it is based on the nct present value of the anticipated future cash flows

using rates currently available for debt on similar terms, eredir risk and remaining maruneies.

-18-




AAT GLOBAL LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2023

29.

(iiy

iii)

Financial risk management

The Company has No exposure to the following risks arising from financial instruments:
@) Credit sk
@) Liquidity risk
(i1) Macket dsk

Risk management framework

The Company's prncipal financial liabilities compriscs of borcowings, trade and other payables. The main purpose of these financial labilities

is to finance the Company operatons. The Company's principal financial assets include trade and other receivable, investments and cash

and cash equivaleats that derive directly from its operations.

This note presents information about the Company’s exposuce to cach of the above rsks, the Company’s objectives, policics and processes for

measuring and managing disk, and the Company’s management of capital. The key risks and mitigating actions arc also placed befoe the management

of the Company.

The sources of risks which the Compaay is exposed to and their managemeat s given below:

Credit risk

Credir ask is the dsk of financial loss of the Company if a customer or counterparty to a financial instrument fails 1o meet its contractual obligations, and
adses principally foem the Company receivables from customers and loaas. Credit arises when a costomer or counterparty does not muct its obligations
under 2 financial instrument or customer contract, leading to a financial loss. Since the company mainly deals with its holding company and its investments
mainy belongs to the subsidiary company, the Company s not exposed to eredit risk from s operating activities (primanly wade ceeervables) and from s
financing/investing activities. The Company has no significant concentration of credit nisk with any counterpacty. The carrying amount of financial asscts

cepresent the massmum credit dsk exposure,

Trade receivable

There is trade recicvable of the company belomging wo the bolding co. All the sales are backed up with the conteet and credit policy of the company and
Since 1t ix 2 holding company and all the sales made are on Advance basis or by the way of Supplicr Ceedic peoceed. Flenee No such Credit Risk Lixis

Exposure o credit risks
No such Risk as the Trade recievable is from holding company and all Investment are made in Subsidian company

Liquidiry risk

Liquidiry dsk is defined as the sk that the Company will not be able to sertle or mect its obligations oa time or at reasonable pece. Prudent liquidiry risk
anagement implics maintining sufficienr cash and marketable securities and the availabifity of funding through an adequare amount of credit facilitios o
meet obligations when due. The company docsnot have any borrowing from outside party and their is a cegular flow of liquidity from its holding company

for making payment to the suppliers towards procurement -

The Compaay's approach to managing liquidity is to casure, as fac as possible, that ir will have sufficient liquidity to meet its liabilitics when they are due,
under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's repuration.

No such Risk as there are regular flow of payments from the parent company on account of revenue proceeds and the same is sufficient 10 cover

all current habilitics

Market risk

Matcket ask is the visk of loss of future camings, faix value or futuce cash flows that may result from a change in the price of a financial instrument. The
value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, commodity prices, equity prices and
other market changes that cffect market risk seasitive instruments. Macket risk is attributable to all marker rsk sensitive financial instruments including

investments and deposits, foreign cursency receivables, payables and borrowings.

s
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29. Financial risk management (Cont'd)
(a) Currency risk

(b

~

31

32,

33

Foreign currency nisk is the risk impact celated to fair value or future cash flows of an exposurc in foreign currency, which fAuctuate duc to changes in
forcign exchange rates. The Company do not have exposure to the risk of changes in forcign exchange rates Since the functional currency is USD i which
transactions are occurning in respect of procurement of goods & exports of goods.

Exposure to currency risk
There is No exposure to currency Risk as the Finaacial are made in USD and all the recievable and payable are in USD and Further the Bank balance

maintained by the company is in USD |

Interest rate risk
Interest rate risk is the osk that the fair value or future cash fows of a financial instrument will fluctuate because of changes in market interest rates. The
Company do not have exposure to the nisk of changes in market interest rates The company has only borcowing from its holding company and the

faterest rates are as per the agreed terms and conditon.

Exposure to interest rate risk

There is no exposure to Taterest Risk as the borrowing made are from Holding company and the Interest rate are fixed as per the Agreement .and the
Investment made are in Subsidiary company and ‘The Interest Rates are fixed as per the Agreement Hence There is No Inrerest Risk.

. Segments information

An operating segment is a component of the Company that engages in business activities from which it may cama revenues and incur expenses,
including reveaues and  expenses that relate o tramsactions with any of the Group Companies, and for which disceete  finaneial

nformation s available.

Capitl management

The Company’s policy is to maintain a stcong capital base 5o a5 to mainwin investor, creditor and market confidence and to sustain furture development
‘The management monitors the returm on capital. The Company's ebjective when managing capital are to maintain an optimal capital

of the business.
structure which is suitable as per the business requirments.

‘The Company momitors capital using debt-cquity ratio, which is total debt less investments divided by total equity,

g;

Dt A

faguid iny estments including bank deposits B B
TOTAL C=A-B 9,409,215 9,409,215
ity D (10,764,526) (11,135,905)
Dbt to Equity FE=A/D (0.873

Drebr o Eguity (nety f=C:D {U.573

For the purposce of the Company's capital management
(@) Debt is defined as non-current borrowings, current borrowings and current maturitics of long-term debts as desedbed in note 13,

(b)) liquiy includes Issued, subscribed and fully paid-up cquity share capital and other equity atdbutable to the equity holders of the
Company as described in note 11 and 12,
Ultimate Holding Company

The Company's ultimatc  holding
Kolkata, India.

company is "Himadd Specialty  Chemical  Limited”  (HSCL), a  company incorporated

Approval of Financial Statements
The  statement  of  financial  posiion  was  approved

the Directors on z 53 ﬁ-‘a?iﬁg 2{‘3‘23

and  the finaecial  statements were authonsed  for fssue by
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