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Himadri Speciality Chemical Partners with Sicona to bring

Next-Gen Anode Technology to India

Strategic Step Toward Making India a Global Hub for Advanced Battery Materials

Investor Release: May 13, 2025 | Kolkata — Himadri Speciality Chemical Ltd (BSE:
500184 | NSE: HSCL), a global leader in speciality chemicals and New Energy Materials,
has announced an exclusive technology licensing partnership with Sicona, an Australian
next-gen battery materials company. The agreement grants Himadri the rights to access,
localize, and commercialize Sicona’s proprietary Silicon-Carbon (SiCx®) anode
technology in India—widely regarded as one of the most promising advancements in
lithium-ion battery performance globally.

A Strategic Step Toward Energy Independence and Global Leadership

This partnership comes at a pivotal moment for both India and the world. As countries
seek to localize battery manufacturing and reduce reliance on concentrated supply
chains, Himadri’s partnership with Sicona places India on the technological frontline of
the energy transition. SiCx® is a transformational product that can be seamlessly
integrated into existing lithium-ion battery anode formulations, offering a scalable and
commercially viable path to significantly improved battery performance.

Unlike conventional anode materials, Sicona’s SiCx® material, when used in conjunction
with traditional graphite (typically in proportions of 5-20%)), significantly enhances both
energy density (+20%) and charging performance (+40%). This means greater mileage
per single charge for electric vehicles and rapid charging times, directly addressing two
of the biggest consumer concerns in EV adoption.

By bringing this cutting-edge material science innovation to India, Himadri strengthens
its position as a leading player in the global clean-tech manufacturing ecosystem, capable
of contributing meaningfully to the resilience, and sustainability of the global battery
supply chain.
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Commenting on the partnership, Mr. Anurag
Choudhary, Chairman, Managing Director & CEO of
Himadri Speciality Chemical Ltd, said:

“This partnership marks a turning point in the world’s
advanced battery materials journey. Sicona’s SiCx®
technology, when used alongside graphite, delivers two
core advantages—higher energy density for longer
driving range, and faster charging capability that
dramatically reduces wait time for EV users.

By integrating Sicona’s technological might with Himadri’s proven operational excellence,
global scale, and strategic intent, we are creating a blueprint for innovation-led clean
energy leadership. This partnership not only enables India to meet domestic EV and energy
storage demands, but also makes us an exporter of next-generation battery materials to the
world.

We are proud to play a pivotal role in shaping a global ecosystem where India is recognized
not just as a manufacturing base—but as a hub of advanced material science innovation
and energy transformation.”

CEO and Co-Founder of Sicona, Christiaan Jordaan said:

“This partnership marks a transformative moment for Sicona and our SiCx® technology. It
enables us to commercialize our breakthrough technology at an unprecedented speed and
scale. Himadri’s world-class manufacturing capabilities and global presence make them the
ideal partner for this journey. We are deeply grateful for their unwavering support to our
team, our technology, and our mission.”

Under the agreement, Sicona will provide full-spectrum technical support, including
access to its proprietary know-how, engineering expertise, qualification protocols, and
quality systems for the establishment of SiCx® production plant. Himadri, leveraging its
deep experience in scaling high-precision chemical and material operations, will drive the
localization and commercialization of the technology.

About Himadri Speciality Chemical Ltd

Himadri Speciality Chemical Ltd is a global speciality chemical conglomerate with a
strong focus on research and development (R&D), innovation and sustainability. As
pioneer in the production of lithium-ion battery materials in India, it continuously
develops and innovates raw materials of lithium-ion battery value chain. It's diverse
product portfolio includes speciality carbon black, coal tar pitch, refined naphthalene,
advance materials, SNF, speciality oils, clean power, etc. catering to various industries
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such as lithium-ion batteries, paints, plastics, tyres, technical rubber goods, aluminium,
graphite electrodes, agrochemicals, defence and construction chemicals. Himadri
operates in both domestic and international markets, with its products available in
around 56 countries across the globe. With a strong commitment to corporate
governance, safety and sustainability, it has 8 zero-liquid discharge manufacturing
facilities and utilizes in-house clean power for 100% of its electrical energy needs.
Himadri is a people first organization and is making a positive impact on the industry,
both in India and globally through its focus on innovation fuelled by extensive R&D, new
business opportunities and sustainability.

About Sicona Battery Technologies

Headquartered in Wollongong, Australia, Sicona is a next-generation battery materials
company developing and commercializing advanced Silicon Carbon (Si/C) anode
materials. SiCx®—Sicona’s flagship product—delivers breakthrough energy density and
charging speed for lithium-ion batteries at industry leading cost and scale. Sicona's
mission is delivering high-performance battery materials at mass-market scale, aiming to
reduce our reliance on fossil fuels and mitigate climate change.
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Safe Harbor Statement

Any forward-looking statements about expected future events, financial and operating results of the Company are
based on certain assumptions which the Company does not guarantee the fulfilment of. These statements are subject
to risks and uncertainties. Actual results might differ substantially or materially from those expressed or implied.
Important developments that could affect the Company’s operations include a downtrend in the industry, global or
domestic or both, significant changes in political and economic environment in India or key markets abroad, tax laws,
litigation, labour relations, exchange rate fluctuations, technological changes, investment and business income, cash
flow projections, interest, and other costs. The Company does not undertake any obligation to update forward-looking
statements to reflect events or circumstances after the date thereof.
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