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Sub: Rating by ICRA

Dear Sir/ Madam,

Pursuant to Regulation 30(2) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we inform you that the ICRA Limited, a credit rating Agency vide its’ letter dated
12 December 2023 has assigned the Credit Rating to Company’s various credit facilities and
instruments as mentioned below:

Facilities Amount Rating Assigned Remarks
(In Crores)

Term Loan 92.50 [ICRA]JA+ (Stable) [ICRA]A+ reaffirmed,;
(Pronounced as ICRA A plus); outlook revised to Stable
Outlook: Stable from Positive

Fund Based 338.36 [ICRA]JA+ (Stable) [ICRA]JA+ reaffirmed;

Working Capital (Pronounced as ICRA A plus); outlook revised to Stable
Outlook: Stable from Positive

Fund Based /Non- | 1385.00 [ICRA]JA+ (Stable)/ [ICRAJA1 [ICRA]JA+ /[ICRA]AL

Fund Based (Pronounced as ICRA A plus); reaffirmed; outlook

Working Capital Outlook: Stable/ (Pronounced as revised to Stable from
ICRA A one) Positive

Commercial 300.00 [ICRA]A1 (pronounced as ICRA A Reaffirmed

Paper one)

This for your information and taking on record.

Thanking you,
Yours faithfully,
For Himadri Speciality Chemical Ltd
Monika  boricswser
Saraswat 175
(Company Secretary &
Compliance Officer)

ACS: 29322
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