2017 -

FAMILIARISEROGRAMME
INDEPENDENT DIRECTORS



V4
Safe Harbor 7

Himadri

This presentationand the accompanyinglides(the & t NB & S y whicki & feénlpiEpared by Himadri SpecialityChemicalLtd (the & / 2 Y LJI hfw lseénDrepared solely for
information purposesand do not constituteany offer, recommendatioror invitationto purchaseor subscribeor anysecurities and shallnet form the basisor be reliedon in connection

with any contractor bindingcommitmentwhat so ever. No offering of securitiesof the Companywill be made exceptby meansof a statutory offering documentcontainingdetailed
informationaboutthe Company

ThisPresentatiorhas been preparedby the Companybasedon information and data which the Companyconsidersreliable, but the Companymakesno representationor warranty,
expressor implied, whatsoever and no relianceshallbe placedon, the truth, accuracycompletenessfairnessandreasonablenessf the contentsof this Presentation ThisPresentation

may not be all inclusiveand may not containall of the informationthat you may considermaterial Any liability in respectof the contentsof, or any omissionfrom, this Presentationis
expresshexcluded

Certainmattersdiscussedn this Presentatiormay containstatementsregardingthe / 2 Y LJI nfagk€@portunity and businesgprospectsthat are individuallyand collectivelyforward
lookingstatements Suchforward-lookingstatementsare not guaranteesof future performanceand are subjectto known and unknownrisks,uncertaintiesand assumptionghat are
difficult to predict Theserisksand uncertaintiesinclude,but are not limited to, the performanceof the Indianeconomyand of the economiesof variousinternational markets,the
performanceof the industryin Indiaand world-wide, competition,the O 2 Y LJI afity@aisuccessfullymplementits strategy,the / 2 Y LJI ftéredevelsof growth and expansion,
technologicalmplementation changesandadvancements;hangesn revenue incomeor cashflows,the/ 2 Y LJI nfagk@greferencesandits exposureto marketrisks,aswell asother
risks The/ 2 Y LJI a€t@alrésults,levelsof activity, performanceor achievementould differ materiallyand adverselyfrom resultsexpressedn or implied by this Presentation The
Companyassumeso obligationto updateanyforward-lookinginformationcontainedin this PresentationAnyforward-lookingstatementsand projectionsmadeby third partiesincluded

in this Presentatiorare not adoptedby the Companyandthe Companys not responsibldor suchthird party statementsandprojections



Capacity Expansion in High Margin Products ’

Advance Carbon Material

Himadri

» Setup of manufacturing facility of Advance

Carbon material (HSCP) at West Bengal W|th Project Cost
annual capacity of 20,000 MT L

» Total Project cost for the combined capacity of
| Advance Carbon Material (HSCP) and Carbon
Carbon Black . Black would be arounds628 Crores i

' » Expansion of a new line of carbon black at West , .
' Bengal with additional annual capaC|tyof30 OOO
MT

The Expansion will take Himadri to next level of Growth
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Strong Growth with Sustainable Performance Z -
H1FY18 vs. H1IFY17 oy Gronth
12% 54% 90% 230%
Volume (MT) Revenue EBITDA PAT

------------------------------------------------------------------------------------------------------------------------------------------
7
N

Significant Achievement

72.31 MT of Advance Carbon Material (HSCP) dispatched ifQ2FY 18
against commercial orders

~ 4
------------------------------------------------------------------------------------------------------------------------------------------



Performance Parameters

Total Sales Volume (MT)

@ 356,902
188,989

53%

< of FY17 >
168,333 Volumes
achieved
o %
188,989
H1FY17 H1FY18 FY17 H1FY18

’l

Himadri

EBITDA ( Rs. Crs)

203
107
H1FY17 H1FY18

4 N
82%
< of FY17\
247 EBITDA
achieved

~ 203 ~

FY17 H1FY18



~ - Himadri

InRs Crores - -
Long Term Debt Working Capital Debt /,’/ Net Debt
414 401 R \ 426 o 786

31-Mar-17 30-Sepl7 30-Sepl7 31-Mar-17 30-Sepl7
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Standalone Profit & Loss ’

Himadri
Particulars (In Rs. Crs) Q2FY18 Q2 FY17 Y-0-Y (%) H1FY18 H1FY17 Y-0-Y (%)
Revenue from Operations 468.02 382.31 970.69 664.65
Excise Duty 0 40.56 50.35 67.84
Net Revenue From Operations 468.02 341.75 36.9% 920.34 596.81 54.2%
Cost of materials consumed 314.94 238.69 635.74 399.89
Gross Profit 153.08 103.06 284.6 196.92
Employee benefits expense 11.53 9.17 21.37 17.28
Other expenses 38.89 38.22 60.19 72.75
EBITDA 102.66 55.67 84.4% 203.04 106.89 90.0%
Other Income 1.88 191 3.06 3.89
Foreign exchange fluctuation (net) -0.07 -1.64 -0.62 -5.82
Depreciation and amortization expense 7.89 7.76 15.78 15.54
EBIT 96.58 48.18 100.5% 189.7 89.42 112.1%
Finance costs 20.81 18.85 39.40 42.4
Profit / (Loss) before tax 75.77 29.33 150.30 47.02
Tax expenses 24.61 10.29 49.11 16.35

Profit / (Loss) for the year 51.16 19.04 168.7% 101.19 30.67 229.9%



Standalone Balance Sheet

ASSETS
Non-current assets 1,651.5
Property, Plant and Equipment 1,091.3
Capital workin-progress 22.9
Financial Assets 393.9
(@) Investments 340.3
(i) Trade receivables 8.0
(i) Loans 45.6
(iv) Other financial assets 0.0
Deferred tax assets 110.6
Nornrcurrent tax assets (net) 4.1
Other nonrcurrent assets 28.7
Current assets 871.3
Inventories 404.9
Financial Assets 352.9
(i) Investments 0.1
(i) Trade receivables 294.2
(iii) Cash and cash equivalents 23.3
(iv) Other bank balances other than cash and cash equivalents 17.8
(v) Loans 3.3
(vi) Other financial assets 14.2
Other current assets 113.4
TOTAL 2,522.8

1,421.8
1,103.00
9.4
199.6
166.6
8
25
0.1
78.5
4.1
27.2

752.5
392.1
266.7
0.3
215.6
11.3

24.7

4.2
10.6
93.8

2,174.3

Particulars (ifRs Crs)
EQUITY AND LIABILITIES
EQUITY

| Equity Share capital
Other Equity

Non-current liabilities
Financial liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Derivatives

(iv) Other financial liabilities
Provisions

Deferred tax liabilities (net)

Current liabilities
Financial liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Derivatives

(iv) Other financial liabilities
Other current liabilities

Provisions

TOTAL

Sep'l7

1,304.9

41.8

1,263.0

532.8
346.1
339.1
0
6.7
0.3
1.6
185.2

685.1
657.9
4255
152.9
2.2
77.4
27.2
0.0

2,522.8

£

7

Himadri

Mar'17

1,078.1

41.8

1,036.30

487.6
396.1
387.0
0
8.8
0.3
1.8
89.7

608.6
573.6
338.7
149.3
45.9
39.7
34.8
0.2

2,174.3



Himadri

Himadri Speciality Chemical Ltd
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Coal Tar Pitch Carbon Black

N F

17%

Market Leadership as % of Total Domestic Demand including Imports

Source: Management Estimates (India Market Share)

Himadri

11



£
Product Development was a Clear Focus 4

Himadri

2010 2017
-

Himadri
Coal tar pitclg Binder grade AluminiumGrade Pitch i Anthracene Oil/Carbon
Coal tar pitclg Impregnating Graphite Grade Binder Pitch: ~ Black Oil/ CT Ol
Carbon Black Graphite Grade ZeroQI i SNF
Advanced Carbon Material (Quinolendnsoluble) coal tar:  PCE
Naphthalene impregnated pitch i Carbon Black
SNF Anode Material for Lithium :  specialityCarbon Black
lon Batteries :
C. B. Oill o1 Pitch Himcoatenamel
Special Pitc HimcoatPrimerB
Naphthalene :
_ Himtape
Refined Naphthalene :
Himwrap

Light Creosote Oils
Heavy Creosote Oils

Evolving with Emerging Business Paradigms

12



To make an Impact on the End Markets

Himadri

Graphite
Electrodes

B\

Material Rubber Industries Fibre

Anti Corrosive

Power

Construction Wood Preservative Specialized
Chemical Qils Products 13

Infrastructure
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If You Can Be One Thing, Be Dependable

7

Himadri

CTP Clientele

CB Clientele Others Clientele

Iv <= vedanta X ppouoryres & AW
ajuar ADITYA BIRLA | TOSF TYRES as
Aluminio Argentino d uan ( SR huber g® @ SGL GROUP

® E group THE CARBON COMPANY
Dubai Aluminium : —p—— gy e
—tad pgiogt] G DRSS
) QO lalum /__,.-:-' SinEE
=) Grar/ech @ SLEND COLOLRY | -

Pidilite
A Powered by Innovation @ = . MA pE’

A “@ . GRACE
el (§) Mo AgA - mipas ‘HI/20

MILEAGE = SDDAMCDJ.
A o-BASF

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

w C=AT

GOODFYEAR

Gl

HEG Limited

o 2 sRAPHI )N/ M |
Worid Winning Quaiity GRAPHITE INDIA LIMITED

== PHOENIX
Conveyor Belts
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Rapid growth through R&D F?ma »

» R&D Centreecognisedy the Department of Science and Technology and the Departme
of Scientific and Industrial Researchovernment of India

» R&D Centre is an NABla(ional Accreditation Board for Testing and
Calibration Laboratories ) - accredited lab

. .-u
: —eerey

» Research activities of the Company have been publishedsinarch Journals
across the world

Innovation as a result of R&D

Coal Tar Pitch Carbon Black SNE Advanced. Carbon
Materials

A Developed zero QI pitah) | A Launched a series of A Developed next A Only company in India
one of the three global application specific generation product in PCE | With technology to
manufacturer SpecialityBlacks with A Developed application manufacture anode

A Developed special pitch superior performance specific SNF for nen material for Lithiurron
for use in long range parameters construction segment Batteries
warhead missile (Agrochemical/ gypsum/

latex)

Resulting in Faster Growth



Fit for Future: Products &
its Potential

Value Creation Journey
by way of
Vertical Integration

Looking back at Three
Decades of Experience

A Accelerating Core Business "
A Finding next Core Business e

J 4 -
wL oklng Forward Wlth PN
I ,—Confldence \:! ook Vi
I / } ZH“' B TmeR
/ ';'1_5_“~



» Product Leadership d Accelerating Core Business

A Coal Tar Pitch
A Carbon Black
A Naphthalene

A Sulphonated ' Naphthalene Formaldehyde (SNF)

' o

Himadri

17



Coal Tar Pitch

‘Used in Aluminium &

'l

Himadri

Caters to more thart\wo -Third  of

demand forlndian Graphite and
Aluminium Industries

Supplier obipto 95% of Coal Tar
Pitch  requirements of certain Smelters

One amongst thé-ew Global
Manufacturers to Produce

Zero QI ( Quinolene Insoluble) ¢
coal tar impregnated pitch and Advanced Carbon
Material

18



Anode
Material

Used for
Li -ion batteries

h

&)

Tar Pi

Himai

Graphite Grade Zero
QI Coal tar

Impregnating Pitch Special Pitches
Used by DRDO in long range warhead
missiles. In carbon composites,
refractories, carbon paste, paints/ultra -
marine blue and water proofing among

others

In graphite electrode, nipple
impregnation and UHP grade electrode
manufacturing

In Graphite Electrode
Manufacturing

raphite Grade
iInder Pitch

~

G
B

l

 Aluminium  Grade Pitch

Co

In pre -baked anode and soderberg in aluminium manufacturing

19



Inelastic & Growing Demand

»

»

»

»

»

Inelastic Demand : CoalTarPitchis used
in pre-bakedanodein aluminiumsmelterto
produce aluminium Aluminium Smeltingis
a ContinuousProcess Smeltercannotbe
stoppedandrestartedeasily

Complex Chemical : CoalTar Pitchis a
Complexchemical with 22 Chemicaland
PhysicalProperties obtained through Coal
TarDistillation(CTD)

High Barriers for Import

 ALUMINIUM SMELTING

STEP ONE
ADD BATH
AND ALUMINA

%

’
|
i
i
i
— i
% ) i
N
i
i
i
i
i
i
\

STEPTWO
ANODE

————————————

m)

£

7

Himadri

STEP THREE
ELECTROLYSIS

[ [,

STEP FOUR
TAPPING

mp

5————————————_’

STEP FIVE
PRIMARY
CASTING

1

o mm@

L

: LiguidCoalTarPitchneedsto be handledand shippedat 250°C andrequiresspeciafleets

Growing Demand : 1MT of Aluminium requires100 kgs of Coal Tar Pitch and 1MT of Graphite requires440kgs of Coal Tar

Pitch

Aluminium Capacity Outlook : L Y Raldmidi@mproduction capacityexpectedto increasefrom 2.75 MTPA to 4 MTPA

by end-FYL9

20



Himadri
Distillation Capacity Built Up in India » Raw Material - Procurement
in MTPA 400,00C A LargestPurchaseof CoalTarin Indiafrom almost

alldomesticsteelplants

A Strategicallyimports Coal Tar basedon prevailing
globaldemandsupplydynamics

» Pricing
A Valuebasedpricing

A Increasein Raw Material and other costs passed
onto Customers

FY10 FY11 FY14 FY15 FY1l7



Carbon Black

Anything that is
manufactured Black

has
Carbon Black

?é

Himadri

Forward Integration to convert
Coal Tar Qil into Carbon Black

3d Largest Carbon Black Producer in India
with
120,000 MTPA

With Superior Inhouse Raw
Material & R&D
Capabilities  launching

range with niche application

22



Benefits of Forward Integration .

Himadri

Leverage R& D
Access to superior, consistent &

: : Leveraged R&D strength to develop a
customized Raw Material feed from

range of speciality carbon black

inhouse distillation units Raw products
Material
Leverage
R&D
Power
Tail gas released during Carbon Black Generation
manufacturing process generates
Power which is also eligible for Diverse
Carbon credits | Speciality VEUERS
Carbon Full Range of Product
Black Variants

Capable of producing full range of
product variants for diversified
applications in industries

Speciality Carbon Black
High performance and caters to niche applications in
Tyre& Nonttyre Industry andSpecialityfPlastic
MasterbatchFibre Wire & Cable, Pipes, Engineering
PlasticsFlims Inks, Coatings, etc) 23



Himadri

Indian Tyre - Commissioned Projects

Rs Crore

21,000
17,000

FY14 17 FY18 22E

IndianTyreMarket is~ Rs. 500 Bn in Fqu

Revenue is generated
from

13 Distributors across India to focus on
Sales toon -Tyre Rubber Application

Source: ICRA Report

Speciality Carbon Black

in MTPA
915,000

49,000 .

India demand Global demand
2016 2016

Specialityplack market in India is currently
small at less thah% of Total Volume
but growing rapidly

Globally, thespecialityCB market is
10-12% of Total Volume

24



Naphthalene

'l

Himadri

Valueadditions through Capacity

Doubled for
refined Naphthalene

Also formulate
Special Grade Naphthalene

e"

25



Naphthalene Value Proposition 5

Himadri

S 3

A
. n.’-(
Ces "

Special Grade Naphthalene

Special Grade Naphthalene is formulated to cater customer's niche requirements in dy X
and dyes intermediates applicatior R
8 v 2!
»

Moth Balls is made by using superior grade chemical composition and leddetgechniques
4. in compliance with predefined quality standards for use in natural fragrances

[
P
|

Sulphonated ' Naphthalene Formaldehyde (SNF)
SNF is a water soluble Chemical admixtures, improves the concrete mix workability and compressi\
strength. Mainly used in the construction/infrastructure indus

26



Sulphonated Naphthalene Formaldehyde (SNF) o

Himadri

SNF o Next Generation Product
for the Construction Chemical Industry (Admixture),
Agro chemicals, Latex, Gypsum

Largest Indian manufacturer of
with an installed capacity of

Highest Purity SNF manufactured from
In-house produced Naphthalene

admixture in concrete
in India idess than 10% against a high
global average

27



High Performance Construction Chemicals ’

Himadri

» Sulphonated Naphthalene Formaldehyde (SNF) isa speciality
chemical condensatethat helps improve concrete mixes by dispersing
cement particles for extended workability and reinforcing compressive
flexuralstrength

A Naphthalenepne of the by productof CoalTar Distillationis usedin-
houseto manufactureSNF

» Himadrihas emergedas the largestIndian manufacturerof SNFwith an
installedcapacityof 68,000 tonnes per annum .

» Althoughconcretefindsmassusageacrosdndia,the penetration  of

SNF  admixturein concreteis less than 10% againsta high global
average

» Usedin growing Industrieslike Construction  Chemical Industry
(Admixture), Agro chemicals, Latex, Gypsum etc




»Future Products 0 Finding Next Core Business

A Advance Carbon Material

’l

Himadri

29



Advance Carbon Material

?é

Himadri

Forward Integration
from Coal Tar to
Advance Carbon Material

used in
Lithiumion Batteries

Only Producer
of Advance Carbon Material in India

Best in class

Proprietary Technology
with Cost Leadership

30



£
Application in Sunrise Sector 4

Himadri

Lithium -ion Battery

A S i A, L A— L v : | v .

Mobile . Tablets . Electric Vehicle - Motor Train . Others

1 i . § 1 - 8 1
1 1 1 1
1 1 1 " 1
i i i i
1 1 1 1
1 1 1 § 1
i i i ' i
1 1 - 1 o 1
1 1 - 1 - 1
i I ; - i ~9 v i - I
1 1 o= \ R ) . 1 1
: : — £ & ; |
1 1 o 1 f ]
1 1 1
i i i
1 1 = 1
1 1 1
i i
1 1

1
1
v

Digital

Laptop Cameras

31



At early stage of Growth & o

Global Shipments-of Lithium -ion

»  First Indian Company to develapode material  of both Battery Anode Materials nkt

Synthetic and Natural varieties fahium -ion batteries

A Best -in -class Proprietary technology which involves Coal Tar
treatment into Advance Carbon Material, carbonisation, classification

(+26%
and graphitisation
113 I I
A Only few Japanese Companies manufacture anode I
material through Coal Tar 'route having superior - .

performance 2010 2011 2012 2013 2014 2015 2016 2017E2018E 2019E 2020E
8 C?&St Ih?ﬁgfsresglfcéss to raw material Global Electric Vehicles Sales
High Quality Material Ly Wnnn

Captive Power

4 Capacity Expansion to Capitalize Growth )
226
» Advantage of its integrated manufacturing facility to reduce logistics 159
and energy costs 84 112 - .
| 104 133
\.» To leverage cuttingdge product to develop negieneration materials / 2012 2013 2014 2015 2016

PHEV I EV

Source ResearchIinChina 32



/diuc LICallolt x:’)',;‘;.UU!l’P’
0y way of
Vertical Integration =

Looking back at Three

Decades of Experience




_ Himadri

1990 - 1999

: AEstablished as Himadri
: Casting Pvt. Ltd.

: ACommission and :
: Expansion of Distillation plant
in Howrah and Visakhapatnafg

: AWent Public in 1992

Beginning

: AMerged HimadrispatLimited : ARecognized as an R&entre. -
: Acommissioned Distillation and from theGolin 2011

- byproduct refining plant at  : ACommission & Expansion of
Hooghly :  Power Plant

AEstablished pitch melting plant
at Korba

e b

2016 - 2017

: ATransformed identity to
HimadriSpecialityChemical

» AAcquisition and Expansion of : Limited
SNF plant ivapiand : Alnitiated a Brownfield : ACommenced pitch melting
Commission production of SNF project to-enhance the CTD:  pjant at Sambalpur, Odisha
at Mahistikry : capacity in India by 60%

- 'ACommission & Expansion of AComrr_lenced expanded CTD

:  Carbon Black :  capacity aMahistikry

2000 - 2007 - ACTD Expansion in Hooghly & “Anitiated Settingup a pitch
:  started new unit in China gg_'t'ﬁg plat at Sambalpur, Transformation
isha

Expansion

CTDBCoal Tar Distillation

34



ewith Presence at Strategic Locations i’ | n

Himadri

Product Capacity

Plant Existing Capacity
Coal Tar Distillation Capacity 400,000
Carbon Black MTPA 120,000
Howrah
. Korba

Power Plant (Co. generatiocnMW 20 Vapi ® rua 8°Hoogh|y

e Sambalpur*
SNF MTPA 68,000 AmSepur

.
Visakhapatnam

All our facilities are

Zero -Discharge Facilities Plants well connected to

various transportation mode
like
Railways, Port and Roads

* Pitch Melting Plant

Maps not to scale. All data, information, and maps are provided "as is" without warranty or any representation of acwireess br completeness 35



esupported by Key El ements in Business M ode

Himadr

R&D Centre atlahistikryunit (Hooghly} recognized bysok

Technical Know - Cuttingedge research and best-class technical capabilities
how & Manpower

Dedicated fleet of specialjesigned 148 Tankers
Storage & Raw material storage capacity of around 1,00,000 MT

Distribution

6 Zebios c h ar §lidagilities are ZerDischarge facilities & Environment Friendly
Facilities ¢

*Government of India 36



